
NATIONAL ASSEMB LY SECRETARIAT

REPORT OF THE STANDING COMMITTEE ON FINANCE AND REVENUE ON THE
PARLIAMENTARY B UD6ET OFFICE BILL, 2025

I, Chairman of the Standing Committee on Finance and Revenue, have the honor

to present this report on the Bill to provide and establish independent and professional

budgetary and fiscal analysis to both Houses of the Ma,ilis-e-Shoora (Parliament), and for

matters connected therewith and incidental thereto flhe Parliamentary Budget Office Bill,

20251 (Private Members Bill), referred to the Committee on l3th May 2025.

2 The Committee comprises the following: -

0) Syed Naveed Qamar
(2) Mr. Ali Zahid
(3) Mr. Bilal Farooq Tarar
(4) Rana lradat Sharif Khan
(5) Mr. Muhammad Usman Awaisi
(6) 5yed Sami Ul Hasan Gilani
(7) Ms. Zeb Jaffar
(8) Mr. Ali Jan Mazari
(9) Ms. Hina Rabbani Khar
(10) Dr. Mirza lkhtiar Baig

01) Dr. Nafisa Shah
(12) Dr. Sharmila Faruqui
(13) Mr. Arshad Abdullah Vohra
(14) Mr. Muhammad Jawed Hanif Khan

05) Mr. Hussain Ellahi
(16) Mr. Muhammad Mobeen Arif
(17) Mr. Muhammad Ali Sarfraz
(18) Mr. Shahram Khan

09) Mr. Usama Ahmed Mela
(2O) Ms. Shahida Begum
(21) Mr. Muhammad Aurangzeb,

Minister for Financernd 
l:::1r"

Chairman
Member
Member
Member
Member
Member
Member
Member
Member
Member
Member
Member
Member
Member
Member
Member
Member
Member
Member
Member
Ex-officio Member

3. The Committee considered the Bill as introduced in the National Assembly, placed

at Annex-A, in its meetings held on l4th May, 16th )uly,23d October 2025,25th February

and l5'h April 2026 and proposed the following amendments therein: -



fl)

(2)

(3)

(4)

(5)

5ubstitution of Lons Ti Iet

for the Long Title, the following shall be substituted, namely: -

" to provide and establish independent and professional budgetary and fiscal

analysis to both Houses of the Majlis-e-Shoora (Parliament), and for matters

connected therewith and incidental thereto"

Substitution of preamble

lfor the Preamble, the following shall be substituted, namely: -

"WHEREAS the Constitution of the lslamic Republic of Pakistan vests in Parliament
the authority to impose taxation, authorize expenditure from the Federal
Consolidated Fund, and oversee the management of public finances;

AND WHEREAS the effective and responsible exercise of these constitutional
functions requires access to independent, objective, and professional analysis of
budgetary, fiscal, and economic matters; it iJ necessary to establish a Parliamentary
Budget Office as an institutional mechanism of Parliament to support informed
legislative scrutiny, rtrenSthen fiscal transparenry, and ensure accountability in
financial governance;"

lnsertion of Enacting Formula

after the Preamble, the following Enacting Formula shall be inserted, namely: -

"lt is hereby enacted as follows:"

Clause I

in clause I, for sub-clause (1), the following shall be substituted, namely:

"(1) This Bill may be called the Parliamentary Budget Office Bill, 2025."

Substitution of Clause 2

for clause 2, the following shall be substituted, namely:

"2. Definitions. - ln this Act, unless the context otherwise requires, -

(a) "Director General" means the head of the Parliamentary Budget office
appointed under this Act:

(b) "Office" means the Parliamentary Budget Office established under
section 3:

(c) "Rules" means the rules made under this Act:
(d) "Speaker" means the Speaker of the National Assembly; and
(e) "Standing Committee" means the rele,;ant Standing Committee on

Finance and Revenue of the Parliamert."



(6)

(7)

Substitution of Clause 3

for clause 3, the following shall be substituted, namely: -

"3. Enablishment of the Parliamentary Budget Office. - (1) There shall be established
at Parliament House, lslamabad, an Office to be known as the Parliamentary Budget
Office.

(2) The Office shall be an independent, non-partisan, and professional institution.

(3) The Office shall function under the guidance and oversight of a Steering
Committee constituted in accordance with section 4."

Substitution of Clause 4

for clause 4, the following shall be substituted, namely: -

"4. Steering Committee, Composition and Membership. - (l) There shall be

constituted a steering committee.

(2) The Steering Committee shall consist of the following: -

5. No. Member Desi8Bat'ron / Capacity

3

Speaker of the National Assembly

Chairperson of the Standing Committee on Finance

and Revenue of the National Assembly

Chairperson of the Standing Committee on Finance

and Revenue of the Senate

One Member from the Standing Committee on
Finance and Revenue of the National Assembly, to be

nominated by the Speaker of the National Assembly

One Member from the Standing Committee on
Finance and Revenue of the Senate, to be nominated
by the Chairman of the Senate
Secretary of the Standing Committee on Finance and

Revenue of the National Assembly

(8) Substitution of Clause 5

for clause 5, the following shall be substituted, namely:'

Chairperson of the

Committee

Member

Member

Member

Member

Secretary to the

Committee

5

6

2

4



"5. Functions and powers of the Steering Committee. -(l) The Steering Committee
shall oversee the establishment, management, and functioning of the Parliamentary
Budget Office.

(2) Without prejudice to subsection (1), the Steering Committee shall perform the
following functions, -

(a) approve the organizational structure, staffing, operational framework, and
organogram of the Office:

(b) review and approve the budget of the Office; and
(c) perform such other functions as may be necessary to achieve the objectives

of the Office."

Substitution of Clause 6(e)

fo

00)

r clause 5, the following shall be substituted, namely: -

"6. Functions; reporting, and powers of the Office. - (l) The Office shall operate

under the oversight of the Steering Committee constituted under section 4, while
maintaining functional independence in its analytical work.

(2) The functions of the Office shall be to support the Standing Committees by
providing research-based analysis, briefings, and proposals in relation to:

(a) the federal budget:

(b) tax policies, fiscal projections, and national debt sustainability, as may be

assessed and published from time to time;

(c) the economic and financial impact, including the estimated cost, of

proposed legislation; and

(d) the revenue and expenditure under the budget."

Substitution of Clause 7

for clause 7, the following shall be substituted, namely: -

"7. Functions and powers of the Director. - The Director shall be the head of the
Office and

shall work under the overall direction and supervision of the Steering Committee
and perform the following functions, namely: -

(a) to ensure efficient functioning of the Office and to run the day-to-day
administrative matterj of the Office;

(b) to carry out the directives and decisions of the Steering Committee and
to formulate programs for their implementation;



0l)

(12)

(c) to prepare and propose annual budget estimates of the Office for the
approval of the Steering Committee;

(d) to maintain the records of the Office; and

(e) such other functions as may be entrurted to the Director by the Steering

Committee."

Substitution of Clause B

for clause 8, the following shall be substituted, namely: -

"8. Budgetary Allocation. - The financial requirements for the establishment
and operation

of the Office shall be met, as follows:

(a) Funding from the National Assembly; and

(b) Grants from any other source."

Substitution of Clause 9

for clause 9, the following shall be substituted, namely: -

"9. Power to make Rules. - (l) The Steering Committee may, by notification, make

rules for carrying out the purposes of this Act.

(2) Such rules may provide for all matters. including, but not limited to:

(a) operational management of the Office;
(b) recruitment, appointment, terms of service, and performance

evaluation of the Director and other professional staff:

Provided that the Director shall be a duly qualified expert,
possessing at least a Master'J degree in economics or finance, and not
having less than fifteen (15) years of demonstrable professional

experience in a relevant field.

Provided further that the initial term of appointment of the
Director shall be for a period of three (3) years, renewable for a

subsequent term, subject to a satisfactory performance evaluation.
(c) internal administrative procedures and workflow of the Office: and
(d) any other matters necessary for the effective functioning of the

Office."

(13) Substitution of Clause l0



for clause 1O, the following shall be substituted, namely: -

"10. Removal of difficulties. - (l) lf any difficulty arises in giving effect to the
provisions of this Act, the Steering Committee may, by order, do anything which

appears neceisary or expedient for the removal of the difficulty.

(2) Any order made under this section shall not be inconsistent with the provisions

of this

Act."

(14) Omission of Clauses ll to 19

Clauses I I to l9 shall be omitted.

4. The Committee recommended that the Bill, as reported by the Standing Committee,
placed at Annex-B, may be passed by the National Assembly.

(SAEED AHMAD MAITLA)
Acting Secretary

lslamabad. the 4,h Mav, 2025

(SYED NAVEED QAMAR)
Chairman
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WHEREAS it ls expedient to establlsh the Parliamentary Budget Oftice to address th€

information asymmetry between the executive and Parlasment by equipping legislaton wlth

independent evidence-based financial re5earch and to dealwith ancillary matters;

It is hereby enacted as follows:-

,.. Short tltls, extcnt and comnr€nccment.- (1) This Bill may b€ called the Parllamentary BudSet

Office 8ill, 2025.

(2) lt shall enend to tbe whole of Pakistan.

(3) lt shallcome into force at once.

2, Oefinldons.- ln this Act unless there is anything repugnant In the subject or context-

(a) 'Art'means the Parliamentary Budget Office Act, 2025;

(b) "conven /' means th€ convener of the steerlng committee;

(c) 'Erccutlvc Dlrcctor' means the Executive Director of the officet

(d) 'Mrmbcl. means a member of th€ S€nate, National Aisembly and a Paovincial Ars€mbliet
AJK, GB Ass€mblies;

(e) "Nadonal Asscmbly" means the National Assembly of Pakistan;

(0 'Offic.' means the Parliamentary Budtet Offce establlshed under s€ction 3 of th€ AcC

{gl 'P.rlhmcrts.iln' mean5 a ,nember of the s€nate, Natlonal Assembly or memb€r of a

Provincial Assembly; and shall include the AJK and GB Assemblies

(h) "ParllamGntary furrtlonarl"s' mean the employees ofthe Senate, NationalAstembly and a
Provincial Ass€mblies; and shall include the AJK and Gg Assemblles

(i) 'PrGtcrlb.d' means prescribed by rules made under this Act

(r) "Proylnclal AsscmUy" means a provincial Assembly of a Province;

(k) "Rulcs' means the Rules framed under the AcU

(1.) "Scnat." means the Senate of Pakistan; and
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(m) "Stcerlng CommittsG" means the SteerinB Comminee established under section 6 of

the Act

3, Est bllshment of the Parllsmrntary Budtet offlce.- (1) There shall be established an

office to be known as the Parliamentary Budget offce.

{2) The Parliamentary Budget Office shall make policy guidelires for the purpose of this Act and shall

take necessary steps for implementatlon ofthe provisions otthis Act.

(3) The Office shall be a body corporate by the name of the Parliamentary BudS,et Office havlnS perpetual

succession and a common seal, with power subject to the provisions of this Act, to acquire and hold

p.operty, and shall by the said name sue and be sued.

(3) The Office shall be located at Islamabad and may establish its brdnch offices in the provinces, AJX and

GB,

4, Functlons of the oftlce,-The functions ofthe office shall be,-

(a) to make independent budgetary aoalysis and evaluate Bovernment spending and reyenue

projecttons;

(b) to assess financial impacts ofany proposed legblation;

(c) to srppon Padiam€ntary Comm,ttees by providing briefings and reports to the Finance

Committees and Public Accounts Committees,;

(d) to ensure Sovernment expenditures align with economic and social priorities;

(e) to reviews tax policies, fiscal projections, and national debt sustainability; and

(0 any other function as may be assigned to it bythe Parliament or the Steering Commitlee.

5. Ste€rlry commltter- The ov€r all control, dire(tion and the superintendence of the
affairs of the Office shall vest ln the Steering Committee which may exercise all powers, perform

all functions and do all acts which may be ex€rcised, performed or done by the Office.

5, Composltion of the Stecrlnt Commttree.-(l) The Steering Committee shali

consist of tollowing members, namely:-

&

o)

(.) Chairman Public Accounts Commitee

Minister for F'inaace

thputy
Chain ra,

Member

')

The Speaker ofthe National Assernbly Chairman
Chairman of the Senate

Memher

The Speaker ofeach Provincial Assembly, and in his
akcr of the AssemblS concemed.absence,

(h) Member

(R)



(r) Chairman Finarcc Committee ofthe National Assembly Member

6) Chairman Finance Committce of the Senate Member
(k) Four members of the Scnate to be nominated by the

Chairman oftie Senate on thc basis ofparty reprcsentation
in consultation with the parliamentary' party leaders.

Member

0) Eight members of the National Assembly to be nominated
by the Speeker on the basis ofparty represcntation in
consultation with rhe parliamentary party leaden.

Member

(m) Secrctary Scnate of Pakistan Ex-oficio
Membr

(n) Secretary General National Assembly of Pakistan Ex-oficto
Member

(o) Executive Dircctor of thc Officc Ex4flcio
Member

(2) Executive Director of the Office shal, also act as Secretary of the Steering Committee,

7. Functions and powers of tho Steerlig Commlttce.- ln particular and without prerudke

to the generality of the powers conlerred by section 5, the Steerin8 Commlttee shall,-

(a) exercise the Seneral control over the affa irs of the Offlce;

(b) approve over all plans, policies and progrums of the Omce;

{c) approve annual and long term development plans ofthe Offce;

(d) review and approve training and research projects proposed by the Executive Director;

(e) approve the annual development and non-development budget ofthe Oflice;

(0 approve the organlzational structure of the Offfce and lay down th€ terms and condltions of
service of the employees of the Office;

{g) engage such consultants or experts as may be considered necessary for the efticient
performance of the functions of the Office, on such terms and €onditions as it deems fiU

(h) appoint the Executive Oirector a'nd other officeB of the Office and approve their terms and

conditions of servlce;

(l) constitute sub<ommlttees or advisory committees for the efficjent dischar8e of the functions

of the Office;

fi) ensure the finances torthe office and exercise oversight thereof;

(l) approve and submit and annual reportofthe Office; and

3

I

I



(l) male rules to carry out the purposes of this Act.

8. Term of otflce ot members.-(l)A member shall hold office for a period ofthree yeaB from the
date of his assumint the office and shall be eligible for being nominated for another term of thtee years
only:

Provided that if he ceases to be a Parliamentarian, he shall cease to be a member of the Board.

(2) A person who is an ex-officio member shall cease to be, a member when he ceases to hold that office or
appointment,

(3) A member other than an ex-olficio member may at any time resign his membership by writing under his
hand addressed to the President of the Board, but shall continue to perform his functions until his
resiSnation is accepted.

(4) A vacancy caused by the resitnation or by any other reason shall be filled by nomination by the
Chairman or the Speaker, as the case may be, in the manner provided in seqtion 6.

(5) No act or proceeding of the Board shall be irlvalid on the ground only of the existence of any vacancy In
the Board.

9. MeetlnSs ofthe Steerlng Commlttee.- (1) save as hereinafter provided, the Steering Committee

shall reEUlate the procedure for its meetings.

{2) Meetin8s of the Steerin8 Committee shall be called by the Convener who shall fix the date, time and

place ofthe meeting:

Provided that the Steering Committee shall hold at least one meeting in a year.

(4) Each meeting of the Steering Committee shall be presided over by the Convener and in his absence

by the Oeputy Convener of the Steering Committee.

(5) The decision in each meetinS shall be taken by the ma.iority of tle members present in the meeting-

ln case of equality of votes, the Convener shall have a casting vote.

(6) The minutes of each meeting of the Steering Committee shall be recorded and kept by the Secretary

of the Steering Committee and shall be siSned and authenticated by the Convener.

10. Executiye Dlrector of the Offlce.- (1) The Steering Committee shall appoint the Executive

Director of the Office.

(2) The qualifications of the Executive Director shall be such as may be prescribed by the Steering
Committee.

4

(3) One-third of the total membership shall constitute the quorum of the meeting of the steering

Committee.

(3) The Executive Oarector shall hold office during the pleasure of the Steering Committee.



{4) The salary and remunerations of the &ecutive Di.ector and the terms and conditions of hls servlce

shall be determlned by the Steerin8 Committec.

11. Powers and furruons of thc Exatutlw Dlrtctor.- The Executive oirector shall be th. chief

Executive of the Oftice and shall wo* under the cootrol of the Steering Committee and perfotm the

following functions, namely:-

(a) to ensure emdent functiooinS of the oftice and to run the day to day administratfue maners

of the Office;

(b) to carry out the dir€ctives and decisions of the Steering Committee and to formulate the
programs for their implementation;

(c) to formulate and implement training and research plans for Parliamcntarians and

parliamentary fu nctionaries;

(d) to arrange for the conferences, semlnar5, wo*shops, orientation and refresher courses for
the Parliamentarians and parliamentary functionaries;

(e) to prepare the annual report ofthe Office forsubmission to the Steering Committee;

(0 to appoint such officers and employees as determin€d by the Steerlng CommltEe on such

terms and conditions as may be prcscribed;

(g) to prepare and propose budtet estimates for approvalofthe Steering Committee;

(h) to ensure the protection of all ass€ts ofttte Office;

(i) to maintain the records and seal ofthe Of6ce; and

[) such other funaions as may be entrusted to him by the Steerint Committee-

12. The Funds of thc Ofllc..- The Funds ofthe Office shall comprise,-

(a) the funds allocated by the Natioml Arsembv which shall be trvo third ofthe total annual expenses
ofthe office;

(b) the funds allocated by the ScMte wtich shall be one third ofthe totalannual erpenses ofthe
office;

(c) the furds in grants allocated by the Federal and Provincial coremments;

(d) the grants in aid Siven by any national or international agencies and oGani.ation; and

(e) the funds raised by the Ofrice, throuBh donations, endowments and through its own sources.

13. Annual Eudget.- (1) Tie Erecutive Dlrestor shall, in respect of each financial year, submit for
approval of the Steering Committee a statement showing the estimated r€ceipt and erpcndhure of the

Office for the next financial year in time.

5



(2) The budeet prepared by the Executive Director shall be aporoved by the Steerint Committee with

such amendments as lt may deem necessary.

i3) The budget approved by the Steeriry Comm,ttee shall be submitted to the s€nate and the National

Assembly Secretariats in time for the necessary allocation of funds.

14. Actor s of the Offce.- (1) The accounts of the O{fce shall be maintained in such form and

manner as the SteerinB Committee may prescribe.

(2) The accounts of the office 5hall b€ audited by the Auditor General every year, and made part of the

annual Report of the Of{'ice.

(2) The employees may be recruited on p€rmanent or contract basis.

(3) The tenns and conditions of servlce, promotion, reduction, removal, suspension and other seryice

matters of the employees shall be reSulated by the service rules of the Ofrice made by the Steerin8

Committee.

(4) The terms and conditions of service of any person to whom this Act applies shall not be varied to his

disadvantage.

16. DeleSation of Powe6.- The Stee.ing Committee may by geoeral or special order in w'iting
dele8ate any of its powers to any of its members, the Executiye Director or any Oflicer of the Office

subject on such condition as it may deem fit to impose.

Zl, Sobmlsslon of Annual report.- The Steering Committee shall submit to the Parliament an

annual report containinS the activities of the Office during a y€ar. The report shall also highlight the

obiects of the Act achieved by the Office and shall also Bive a picture of the finances and future plans of
the Office.

18. Removal of dlfflcuhles.. lf any difficulty arises in giving effect to any provisions of this Act, the

Convener of the steering Committee may make such order not ilconsistent with the provisions of this

Act as may appear to him to be necessary or expedient for the purpose of removing the difficutty.

19. Power to male Rules.- The Steerint Committee may cy notification in the ofticial Gazetie,

make rules for carrying out the purposes ofthis Act.

Statement of Oblect and Reasons

Effective fisca, oversight and parliamentary scrutiny are fundamental to democratic governance. To

enhance budgetary transparercy, accountability, and evidence-based policymakin& this Bill seeks to

6

15, Appolntm€nt of employees and condltlons o{ servlce.- (1) The Steering Committee shall make

rules for recrultment of the employees of the Office and the Executive Director shall act ii accordance

with the rul€s.



establish an ;ndependent Parliamentary Budget Oflice in Pakistan.

A welfstructured Parliamentary Budget Office will strenghen Parliament's role in financlal Sovernance
by providing non-partisan, expert analysis oF budgetary and economic policies. Drawing from
international best practices, this institution willserve as a vital resource for legislators, enablinS them to

assess Sovernment expenditures, revenue forecists, and fiscal sustainability more effectively.

The establishment of the Parliamentary Eudget Office will require legal reforms, enSagement with
international partnert and capacity-building measures to ensure its independence and effectiveness. 8y
institutionalizing such a framework, Pakistan's Parliament wlll take a significant step toward reinforcing

democratic accountability and improving budgetary decision-making.

Therefore this bill intends to establish Parliamentary Eudget Ofrice to achieve the sald objectives-

SD/-
RA'{A IRAOAT SHARIF XHAN

Member National Assernbly
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[AS REPORTED BY THE STANDING COMMITTEE]

A

BILL

to provide independent and professional budgetary and fiscal analysis to the Maili*e
Shoora (Parliament), and for mattert connected therewith and incidental thereto:

WHEREAS the Constitution of the lslamic Republic of Pakistan vests in Majlis-e-Shoora
(Parliament) the authority to impose taxation, authorize expenditure from the Federal

Consolidated Fund, and oversee the management of public finances;

AND WHEREAS the effective and responsible exercise of these constitutional functions

requires access to independent, objective, and professional analysis of budgetary, fiscal,

and economic matters; it is necessary to establish a Parliamentary Budget Office as an

institutional mechanism of Majlis-e-Shoora (Parliament) to support informed legislative

scrutiny, strengthen fiscal transparency, ensure accountability in financial governance, and
provide technical assistance to the Standing Committees on Finance and Revenue of both
Houses in the discharge of their oversight and review Iunctions;

It is hereby enacted as follows:

1.Short title, extent, and commencement. - (1) This Act may be called the Parliamentary

Budget Office Acl,2026.
(2) It shall extend to the whole of Pakistan.
(3) lt shall come into force at once.

2. Definitions. - ln this Act, unless the context otherwise requires, -

a) "Director" means the head of the Parliamentary Budget Office appointed under
this Act:

b) "Office" meant the Parliamentary Budget Office established under section 3;

c) "Rulei' means the rules made under this Act;
d) "Speaker" means the Speaker of the National Assembly; and
e) "Standing Committee" means the relevant Standing Committees on Finance and

Revenue of the Parliament.
3. Establishment of the Parliamentary Budget Office. - (l) There shall be established at
Parliament House, lslamabad, an Office to be known as the Parliamentary Budget Office.

(2) The Office shall be an independent, non-partiian. and professional institution.

(3) The Office shall function under the guidance and oversight of a Steering Committee
constituted in accordance with section 4.

Page 1 of 4
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5. No. Member

4. Steering Committee, composition and membership. - ('l) There shall be constituted a

Steering Committee.

(2) The Steering Committee shall consist of the following:

1 Speaker of the National Assembly

2

3

4

6

Chairperson of the Standing Committee on Finance

and Revenue of the National Assembly

Chairperson of the Standing Committee on Finance

and Revenue of the Senate

One Member from the Standing Committee on
Finance and Revenue of the National Assembly, to be

nominated by the Speaker of the National Assembly

One Member from the Standing Committee on
Finance and Revenue of the Senate. to be nominated
by the Chairman of the Senate
Secretary of the Standing Committee on Finance and
Revenue of the National Assembly

Member

Member

Member

Secretary to the

Committee

5. Functions and powers of the Steering Committee. -(1) The Steering Committee shall

oversee the establishment, management, and functioning of the Parliamentary Budget

Office.

(2) Without prejudice to subsection (l), the Steering Committee shall perform the following
functions:

a) approve the organizational structure, staffing. operational framework, and

organogram of the Office;
b) review and approve the budget of the Office; and
c) perform such other functions as may be necessary to achieve the objectives of the

Office.

Page 2 of 4

Deslgnation,/ Capacity

Chairperson of the
Committee

Member

5

6. Functions, reporting, and powers of the Office. - (l) The Office shall operate under the
oversight of the Steering Committee constituted under section 4, while maintaining
functional independence in its analytical work.

(2) The functions of the Office shall be to support the Standing Committees by providing
research-based analysis, briefings, and proposals in relation to:



a) the federal budget;

b) tax policies, fiscal projections, and national debt sustainability, as may be assessed

and published from time to time;

c) the economic and financial impact, including the estimated cost, of ProPosed
legislation; and

d) the revenue and expenditure under the budget.

7. Functions and powers of the Director. - The Director shall be the head of the Office and

shall work under the overall direction and supervision of the Steering Committee and
perform the following functions, namely: -

(a) to ensure efficient functioning of the Office and to run the day-to-day
administrative matters of the Office;

(b) to carry out the directives and decisions of the Steering Committee and to
formulate programs for their implementation;

(c) to prepare and propose annual budget estimates of the Office for the approval
of the Steering Committee;

(d) to maintain the records of the Office; and

(e) such other functions as may be entrusted to the Director by the Steering

Committee.

8. Budgetary Allocation. - The financial requirements for the establishment and operation

of the Office shall be met, as follows:

(a) Funding from the National Assembly; and

(b) Grants from any other source.

9. Power to make Rules. - ('l) The Steering Committee may, by notification, make rules for
carrying out the purposes of this Act.

(2) Such rules may provide for all matters, including, but not limited to:

a) operational management of the Office;
b) recruitment, appointment, terms of service, and performance evaluation of

the Director and other professional staff:

Provided that the Director shall be a duly qualified expert, possessing

at least a Master's degree in economics or finance, and not having less than
fifteen (15) years of demonstrable professional experience in a relevant field.

Page 3 of 4



Provided further that the initial term of appointment of the Director
shall be for a period of three (3) years, renewable for a subsequent term,
subject to a satisfactory performance evaluation.

c) internal administrative procedures and workflow of the Office; and

d) any other matters necessary for the effective functioning of the Office.

10. Removal of difficulties. - (l) lf any difficulty arises in giving effect to the provisions of
this Act, the Steering Committee may, by order, do anything which appears necesiary or
expedient for the removal of the difficulty.

(2) Any order made under this section shall not be inconsistent with the provisions of this

Act.

STATEMENT OF OBJECTS AND REAsONS

The object of this Bill is to establish a Parliamentary Budget Office to provide independent,

objective, and professional analysis of budgetary, fiscal, and economic matterr for both
Houses of Parliament, to strengthen parliamentary oversight over public finances and

enable informed legislative decision-making, and to provide technical support and research

to parliamentary committees and members for evaluating financial and economic

implications of proposed legislation, with funding equally shared by the National Assembly

and the Senate to ensure operational autonomy and independence, in accordance with
best international practices in parliamentary financial oversight.
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