
NATIONAL ASSEMB LY SECRETARIAT

REPORT OF THE STANDINC COMMITTEE ON FINANCE AND REVENUE ON THE
EXPO RT-IMPORT BANK OF PAKISTAN (AMENDMENT) BILL. 2026

l, Chairman of the Standing Committee on Finance and Revenue, have the honor

to present this report on the Bill to amend the Export-lmport Bank of Pakistan Act,

2O22lThe Export-lmport Bank of Pakistan (Amendment) Bill, 20261 (Government Bill),

referred to the Committee on 16'h )anuary 2026.

2 The Committee comprises the following: -

(l) Syed Naveed Qamar
(2) Mr. Ali Zahid
(3) Mr. Bilal Farooq Tarar
(4) Rana lradat Sharif Khan
(5) Mr. Muhammad Usman Awaisi
(6) Syed Sami Ul Hasan Cilani
(7) Ms. Zeb Jaffar
(8) Mr. Ali Jan Mazari
(9) Ms. Hina Rabbani Khar

00) Dr. Mirza lkhtiar Baig
(ll) Dr. Nafisa Shah
(12) Dr. Sharmila Faruqui
03) Mr. Arshad Abdullah Vohra
(14) Mr. Muhammad Jawed Hanif Khan

05) Mr. Hussain Ellahi

06) Mr. Muhammad Mobeen Arif
(17) Mr. Muhammad Ali Sarfraz
(18) Mr. Shahram Khan

09) Mr. Usama Ahmed Mela
(2O) Ms. Shahida Begum
(21) Mr. Muhammad Aurangzeb,

Minister for Finance and Revenue

Chairman
Member
Member
Member
Member
Member
Member
Member
Member
Member
Member
Member
Member
Member
Member
Member
Member
Member
Member
Member
Ex-officio Member

3. The Committee considered the Bill as introduced in the National Assembly, placed

at Annex-A, in its meetings held on 25th February, and l6'h April 2026 and proposed the
following amendments therein: -

Substitution of Clause 3(1)

for clause (3), the following shall be substituted, namely: -



(2)

"3. Insertion of Section 2A, Act XXll of 2022.- ln the said Act, after section 2, the

following new section 2A shall be inserted, namely, -

"2A. Overriding effect. -Save as otherwise provided in section 26, the
provisions of the SOE Act, as amended from time to time, shall prevail

over the provisions of this Act."

Clause 7

in clause 7, in paragraph (b), for the proposed rub-section (2), the following shall be

substituted, namely:

"(2) Subject to sub-section (2) of Section 15 of the SOE Act, the Chairman shall

be responsible for leading the Board."

(3) Substitution of Clau:;e B

for clause 8, the following shall be substituted, namely: -

"8. Amendments of section 15, Act XXll of 2022.- ln the said Act, in section 15, -

(a) for sub-section (l), the following shall be substituted, namely: -

"(1) Subject to sub-section (2) of section 22 of lhe SOE Act, the Board

shall appoint a full-time president. For the purpose, the Board shall

recommend at least three candidates for approval by the Federal

C'overnment of one of the candidates. On receiving the approval of the
Federal Government, the Board shall appoint such candidate as the full time
President, under a performance-based contract for a term of three years, on
such terms and conditions as may be prescribed by the Board.

Provided that the process for appointment under this section be initiated
at least four months prior to the expiry of the term of office of the President,

and shall be completed within four months.
(b) 5ub-section (2) shall be omitted;
(c) 5ub-section (3) shall be omittedl
(d) in sub-section (5), after the expression "shall," the expression "subject to sub-

section (2) of section 22 of the SOE Act, and" shall be inserted; and
(e) after sub-section (5), the following new sub-sections (6) and (7) shall be added,

namely: -

"(6) The President may, at any time, rerign from his office by giving a
written notice of at least two months to the Board.

(7) The President may be removed from his office by the Board through
a vote of three-fourth majority, which shall include the vote of the ex-
officio director representing the Mininry of Finance, for any one or more
reasons mentioned below, if he fails to: -



(a) meet the fit and proper criteria as specified SOE Act and
relevant State Bank of Pakistan regulations, as may be

amended from time to time; and
(b) discharge his responsibilities and functions under this Act

based on a performance evaluation carried out by the

Board."

(4) Substitution of Clause l3

for clause 13, the following shall be substituted, namely: -

"13. Amendment of section 20, Act XXll of 2022.- ln the said Act, in ,ection 20, for
sub-section (1), the following shall be substituted, and thereafter the sub-sections
(2), (3) and (4) shall be omitted: -

"The Federal 6overnment may remove an independent director from his

office in accordance with the 50E Act."

4. The Committee recommended that the Bill, as reported by the Standing Committee,
placed at Annex-B, may be passed by the National Assembly.

sd/-
(SAEED AHMAD MAITLA)

Acting Secretary

sd/-
(SYED NAVEED QAMAR)

Chairman

lslamabad, the 4'h Mav. 2026



fittttza - A

[s uvrnooucBb In rHE NATIoNAL AssEMBLYI

to amend the Export-Import Bonk ofPakislan Act, 2022

' WI-IEREAS it is expedient to amend the Export-lmport Bank of Pakistan AcI.2022(XXII
of 2022),lor the purposes appearing hereinafter;

It is hereby enacted as follows:-

l. Shorf title and conrmeucement.-(1) This Act shall be called the Expoft-Import
Bank of Pakistair (Amendment) Act, 202fi,

(2) It shall conre into force at once.

2. Amendment of section 2, Act XXII o12022.- In the Export-Import Bank of
Pakistan Act. 2022 QX.xll of Zl22),hereina:ifter refered to as "the said Act", in section 2,

(a) after clause (xi), the follorving new clause shall be inserted, namely:-

"(xia) "independent director" means a director rvho is not in the
government service of Palcishn or of any statutory body or
anybody or institution orvned or controlled by tlte Federal

Covernment and rvho is not connected or does not harr any olher
relationship, whether pecuniary or otlerwise, rvit} the public sector
company, its associatcd companies ,subsidiaries ,holding conrpany
or directors;";

(b) clause(xviii) shall be ornilred; and

(c) after clause (xxiii), the following new clause shall be inserted, namely:-

"(uiiia) "SOE Act" means the State-O,'vned Enterprises (Govemance and

Operations) Act, 2023 O/ll of 2023)i .

3. Irscrtion of Chaptcr-IA, Act XXII of 2022--In the said Act, after section2,
amended as aforesaid, tie following ne*,Chapter-lA shall be insened, namely:-

'Chapter-IA

APPLTCABILITY OF OTHER LAWS AJ.{D OVERRIDING EFFECT

A

Ili



2A. Overriding effcct.-Save as otherwisc provided in section 26, ihe

provisions of the SOE AcL as arrended liom time to time, shall prevail over tlte
provisions of this Act.".

4. Antendment of scction 5, Act XXII of 2022.-k the said Act, in scction 5, for the
Expression "Expon-lmport", \lterever occurring. the letters 'EXIM" shall be substiluted.

5. Amendnrent of scction 11, Act XXII of 2022.- In the said Act, in section 11, in
sub-scction (2).-

(a) in elause (b), afier the word "Commerce", the rmrds "or any other person

nominated by him on his behalf not belolv the rank of Additional
Secretarl," shall be added: and
in clause(c), for the expression "erofiicio", the rvord "Executive" shall

be substituted.

(b)

6. Amcndruent of scction 13, Act X) I of 2022.- ln thc said Act, in section I -j, in
sub-seetion (1), for the I'ull stop. ar the end. the lbllr:rving shall be substituted, namely:-

''in accordance rvith the applicable larvs, rules and regulations:

Provided that the majority ol members of the audit committee shall consist
of intiependent directors:

Provided further that the Chairman ofth: Board and fie President shall

not be a mernber of the audit committee.".

7. Amcndmcnts oIsection 14, Act XXII of 2022.-In the said Act, in section 14"-

(a) in the marginal heading, ihe words "and l)eputy Chainnan" shall be

omittcd: and

for sub-scction (2), the follorving shall re substituted, namcly:-(b)

"(2) l'he Chaiman shall be responsible for leadiag the Bcard
and shali not involve in da,v ro day a{Iairs ofrhe Bank.".

8. Aruendrn('nts ol'section 15. rlct X\II of 2022.-ht thc said Act- in seclio:r i 5--

(a) in sub-section (l),-

(i) after tlie word "President", the expression, ", by a vote ofthree-
fottrth majoriry, l'hich shall include dre vote ofthe ex-officio
director



reprgs€nting rhe Ministry of Finance, under a performance-based

contract for a tcrm of three years, on such tenns and conditions as

may be prescribed b1,the Board," shall be insertedi and

(ii) for the colon, at the end, a fuil stop shall be substituted and
thereafter the proviso shall be omitted;

(b) in sub-section (2), after the u,ord "candidates", occurring for the second

time, the commas and words ", if he meets the fit and proper criteria as

specified under the SOE Act and relevant State Bank of Pakistan
regulations, as may be amended frc,m time to time, in lhe manner as

specified in sub-section ( l)" shall be inselted;

(c) sub-section (3) shall be omitted;

(d) in sub-section(5). alter tlte r.vord and comma "shall," the expression
"upon the Board's proposal subject to a decision adopted by its three-
fourtlr nrajority. q,hich strall include the vote of the ex-officio director
representing the Ministrl, of lrinance and" and shall be inserted; and

(c) after sub-section (5), the follou,ing nerv sub-sections shall be insefted,
namelv:-

'{6) The Presidcnt may, at any tirne, resign from his office by
giving a lvrittcn notice 01'at least two monrhs to the Board.

(7) The President may be removed from his oftice by the
Board through a votc of rhree-fourlh majority', which shall include the
vote of the ex-o/ficio director representing tlre Ministry of Finance, for
any one or more reasons mentioned belorv. if he fails to-

(a) nreet the 6t and proper criteria as specified SOE

Act and relevant State Bank of Pakistan

regulations. irs may be amended frorn tirnc to
time; ard

(b) discharge his responsibilities and functions under
this Act based on a perfornlance evaluatlon
carried out bv the Board-".

9. Amcndment of section 16, Act XXII of 2022.-In the said Act, irr section 16,-

(a) In sub-section(l), thc rvords and commas "and upon his transfer,
retirement, resignarion, death or removal fiom such office, the person
appointed in place

e



ol such director shall hold oflice for the renraining term of that dire:lor
"shall be omitted; and

(b) sub-section (2) shall be omitted.

f 0, Amendment of section 17, Act XXII of 2022.- [n the said Act, in section 17,-

(a) iu tlre marginal heading for the ,vords'?rivate sector', the word
".independent" shall be subsrimted;

(b) in sub-section (1), for the rvords "such person &om the private sector as a

private sector", the word "indepeodent'' and for the words "as specified in
re prtrdential regulations", the rvords "in accordance rvith the SOE Act and

rclevant. State Bank ofPakislan regulations, as may be amended front lime
to tirnc" shall be substituted;

(c) in sub-section (2), for the words " A privale sector", the u,ords "An
independent" shall be substituted;

(d) in sub-seotion(3), (br the rvords "a private ssctoi', the rvords "an
independent" shall be substituted ;and

(e) after sub-section(3),the following new sub-section shall be added ,namely;-
"(4) An independent director shall not serve for more tltan trine

years on dre Board and shall not be appointed after rlvo consecutive tcmrs

unless a period ofthree years has lapsed.".

11. Amcndmcnt of scction 18, Act XXII of 2022.-ht the said Act, in section l8-,

(a) ln the rnarginal heading after the rvords "of', the u'ord ''indepencent"
shall be inserted;

(b) in c[ause (a), for the words "as specificd in tie prudential regulations". 1]re

words and comma "and falls under the disqualification criteria as specificd
under the SOE Act and relevant S1ale Bark of Pakistan regulations, as

may be amended frorn tinre to time" shall be substituted; and
(c) in clausc(c), the expression "and in the case ol an ex-officio <lirector fails

to appoint another person to act as director as requircd under section 16"
shall be omitted.

72. Anrcndnrcnt of scction 19, Act XXll of 2022.-h the sai<l Act, in section i 9.-

(a) in sub-section (l), for the words "1he prcscribed manner", the uords and

comma "accordance rvith the applicable I:ws, rules and regulations" shall

be substituted; and
in sub-section (2), for tlre rvords and comma "any extra services Io be

provided by the directors, other rhan the President". the rvords "i1s

commitrees" shall be subsrirurcd.

(b)

L1



13. Amendmeot of section 20, Act )O I of 21J22-ln the said Act, in section 20-,

(a) for sub-section (l), the follo.ving shall be substituted, namely:-
"(1) The Federal Govemment may remove ai independent director

from his office in accordarce $'irh the SOE AcL"; and

sub-sec[ions (2), (3) and (4) shall be omitted.(b)

14. Amendment of section 2I, Act XXfI ol2A22.- In the said Act, in section 21, fot
the words "The President and any private sectof', the words "An independent" shall be
substihlted ard the rvords "Boald aad" aad "respectively" shall be omitted.

f5. Anrendment of section 22, Act XXII of2022.-ln the said Act, in seotion 22-,

(a) in sub-section (2),-
(t) after the rvord "may'', the rvord "in-rmediately" shall be inserted;
(ii) tbe lvords "any director or" shall be omitted; and
(i,i) llle comma and words ".provided that such acting President shall

not conrinue in ofiice for a period excceding one month udthout
prior approval of r}re Federal Govemment" shall be omitted;

(b) in sub-section(3),for the words 'tlre President or a private sectoP, the word
'"n independent" shal.l be substituted emd aftff the words "occurs", the
expression "in accordance rvith the SOE Act and State Owned-Enterprises
Ownership ard lv{anagement l'olicy, 2023, as may be amended from time
to time" shall be added,

(c) sub-section (4) sha{l be omitted; and
(d) in sub-section (5), affer the word "office". occurring for the first time, the

rvords "of independent director " and after the r,l'ord "leu/', occurring
n+'ice, the rvord "independent" shall be inserted.

16. Amendment of section 23,.{ct XXII of 2022.-In the said Act, in section 23-,

(a) in sub-section (2), the expression 'the Deputy Chairman shall preside over
such meeting. Ifthe Chainnan and the Deputy Chairrnan :ue not present a,

ttre rneeting," shall be omitted;
(b) in sub-section(3), for the u,ord "five" the words "four including ai least two

independent directors" shall be substituted;
(c) in sub-section(4), after the firll stop, at the end, the following shall be

added, namelyi



"I{orvever the folloiving decisions shall require a decision by tfuee-

fourtlr majority, which,rshall includo tho vote of the cx-offcio director

rcpresenting tle Minisay of Finance, namely:-

(a) .approval ofthe statement oJ'corporate in@nt and business

plan;

O) annual budget statement; ard
(c) sale ofassets ofthe Bank as per the policy approved by the

Board."; aad
(d) in sub-section (6), for the rvord "President", rhe word "Chaimran" shall be

substinred.
77. Amendment of scction 40, Act )O(I of 2022,- In the said Act, in section 40,

sub- section (2) shall be omitted.

18. Amcndment of sertion 41, ActX) I of 2022.- I\ the said Act, in section 41, in
sub-section (2), in clause (a), the words "Deputy Chainnan and" slrall be omitted.

STATEMENT OF OBJECTS AND REASONS

The Export'lmport Bank of Pakistan ("EXIM Bank") was established pursuant to
the Export-lmport Bank of Pakistan Act,2022 (the 'Act") with the primary objective to
support, develop and promote intemational trade and the lslamic Republic of Pakistan's
competitiveness in the intemationai ma*et-place by inter alia providing trade financing,
trade credit insurance, equity participation, trade services and to provide for matters
connected therewith or incidental thereto.

2. Section 36(4) of the State-Owned Enterprises rGovernance and Operations)
Act,2023 ("SOE Act'), mandates the Federal Government to initiate legislative
measures in lhe event of any inconsistency, with a view to aligning the governing laws
of statutory state-owned enterprises with the provisions of the SOE Act.

3. The amendments in the Act are designed lo enhance governance frameworks,
ensure regulatory compliance, and improve operational efficiency, while maintaining
consistency with the overarching legal and regulatory iamework applicable to state-
owned enterprises.

4. The proposed amendments are intended to ensure that the operations and
governance of EXIM Bank are conducted in strict adherence to the legal and regulatory
parameters established under the SOE Act This will serve to reinforce principles of
transparency, accountability, and sound corporate govemance, thereby a,igning the
Bank's operations with the broader national policy objectives.

5. The EXIM Bank (Amendment) Bill is designed to achieve the aforementioned
purposes.

Senalor Muhammad Aurangzeb
Minisler for Finance and Revenue



ANNEX-B

[A5 REPORTED BYTHE STANDING COMMITTEE
A

Biil

to amend the Exportlmport Bank of Pakinan Act, 2022

WHEREAS it is expedient to amend the Export-lmport Bank of Pakistan

Act,2022(XXll of 2022), for the purposes appearing hereinafter;

It is hereby enacted as follows: -

l. Short title and commencement. -(l) This Act shall be called the Export-
f mport Bank of Pakistan (Amendment) Act,2026.

(2) lt shall come into force at once.

2. Amendment of section 2, Act XXll of 2022.- ln the Export-lmport Bank of
Pakistan Act,2022 (XXll of 2022), hereinafter referred to as "the said Act", in section 2,

(a) after clause (xi), the following new clause (xia) shall be inserted,

namely: -

"(xia) "independent director" means a director who is not in the

government service of Pakistan or of any statutory body or
anybody or institution owned or controlled by the Federal

Government and who ir not connected or does not have any

other relationship, whether pecuniary or otherwise, with the
public sector company, its associated companies, subsidiaries,

holding company or directors;"

(b) clause(xviii) shall be omitted: and

(c) after clause (xxiii), the following new clause (xxiiia) shall be inserted,

namely: -

"(xxiiia) 'SOE Act" means the State-Owned Enterprises (Covernance

and Operations) Act,2023 (Vll of 2023);

3. lnsertion of Section 2A, Act XXll of 2022.- ln the said Act, after section 2, the
following new rection 2,A shall be inserted, namely, -

"2A. Overriding effect. -Save as otherwise provided in section 26, the
provisions of the SOE Act, as amended from time to time, shall prevail over
the provisions of this Act."
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4. Amendment of section 5, Act XXll of 2022.- ln the said Act, in section 5, for the
Expression "Export-lmport", wherever occurring, the expression 'EXlM" shall be

substituted.

5. Amendment of section ll, Act XXll of 2022.- ln the said Act, in section 11, in sub-

section (2),-

(a) in paragraph (b), after the word "Commerce", the expression "or
any other person nominated by him on his behalf not below the
rank of Additional Secretary" shall be added: and

(b) in paragraph (e), for the expression " ex-officid', the word
"Executive" shall be substituted.

6. Amendment of rection 13, Act XXll of 2022.- ln the said Act, in section 13, in
5ub-section (l), for the full stop, at the end, the following shall be substituted, namely: -

"in accordance with the applicable laws. rules, and regulations:
Provided that the majority of members of the audit committee shall

consist of independent directors:

Provided further that the Chairman of the Board and the President

shall not be a member of the audit committee."

7. Amendments of section 14, Act XXll of 2022.- ln the said Act, in section 14,-

(a) in the marginal note, the words "and Deputy Chairman" shall be

omitted; and
for sub-section (2), the following shall be substituted, namely:-(b)

"(2) Subject to sub-section (2) of Section l5 of the sOE Act,
the Chairman shall be responsible for leading the Board."

8. Amendmentr of section 15, Act XXll of 2022 )n the said Act, in section 15, -

(a) for sub+ection (l), the following shall be substituted, namely:

"(1) Subject to sub-section (2) of section 22 of Ihe sOE Act, the Board shall

appoint a full-time president. For the purpose, the Board shall recommend at
least three candidates for approval by the Federal 6overnment of one of the
candidates. On receiving the approval of the Federal 6overnment, the Board

shall appoint such candidate as the full time President, under a performance-

based contract for a term of three years, on such terms and conditions as may
be prescribed by the Board.

Provided that the process for appointment under this section be initiated at

least four months prior to the expiry of the term of office of the President, and

shall be completed within four months.
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(b) Sub-section (2) shall be omitted.
(c) 5ub-section (3) shall be omitted;
(d) in sub-section (5), after the expression "shall," the expression "subject to sub-

section (2) of section 22 of lhe SOE Act, and" shall be inserted; and
(e) after sub-section (5), the following new sub-sections (5) and (7) shall be added,

namely: -

"(6) The President may, at any time, resign from his office by giving a

written notice of at least two months to the Board.

(7) The President may be removed from his office by the Board through a

vote of three-fourth majority, which shall include the vote of the ex-officio
director representing the Ministry of Finance. for any one or more reasons

mentioned below, if he fails to:

(a) meet the fit and proper criteria as specified SOE Act and

relevant State Bank of Pakistan regulations, as may be

amended from time to time: and

9. Amendment of section 16, Act XXll of 2022.- ln the said Act, in section 15,-

(a) ln sub-section(l), the figure "(l)" shall be omitted and, thereafter,

the expression "and upon his transfer, retirement, resignation, death

or removal from such office, the person appointed in place of such

director shall hold office for the remaining term of that director "shall

be omitted; and
(b) sub-section (2) shall be omitted.

10. Amendment of section 17, Act XXll of 2022.- ln the said Act, in section '17,-

(a) in the marginal note for the expression"private sector", the expression
"independent" shall be subrtituted;

(b) in sub-section (l), for the expression "such person from the private

sector as a private sector", the expression "independent" and for the
expression "as specified in the prudential regulations", the expression
"in accordance with the SOE Act and relevant State Bank of Pakistan
regulations, as may be amended from time to time" shall be
substituted;

(c) in sub-section (2), for the expression "A private sector", the
expression "An independent" shall be substituted:

(b) discharge his responsibilities and functions under this Act

based on a performance evaluation carried out by the

Board."
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(d) in sub-section (3), for the expression "a private sector", the expression
"an independent" shall be substituted: and

(e) after sub-section (3), the following new sub-section (4) shall be added,

namely: -

"(a) An independent director shall not rerve for more than

nine years on the Board and shall not be appointed after two
consecutive terms unless a period of three years has lapsed.".

11. Amendment of section 18, Act XXll of 2O22.-ln the said Act, in section l8-,

(a) In the marginal note, after the word "of', the word "independent"

shall be inserted:

(b) in paragraph (a), for the expression "as specified in the prudential

regulations", the expression "and falls under the disqualificatlon
criteria as specified under the SOE Act and relevant State Bank of
Pakistan regulations, as may be amended from time to time" shall be

substituted: and
(c) in paragraph (c), the expression "and in the case of an ex-officio

director fails to appoint another person to act as director as required

under section 15" shall be omitted.

72. Amendment of section 19, Act XXll of 2O22.-ln the said Act, in section 19,-

(a) in sub-section (l), for the expression "the prescribed manner", the

expression "accordance with the applicable laws, rules and

regulations" shall be substituted; and
(b) in sub-section (2), for the expression "any extra services to be

provided by the directors, other than the President", the expression
"its committees" shall be substituted.

13. Amendment of section 20, Act XXll of 2O22.-ln the said Act, in section 20, for sub-

section (l), the following shall be substituted, and thereafter the sub-sections (2), (3) and (a)

shall be omitted; -

"The Federal Government may remove an independent director from his office in
accordance with the SOE Act."

14. Amendment of section 21. Act XXll of 2022.- ln the said Act, in section 21, for
the expression "The President and any private sector", the expression "An independent"
shall be substituted and thereafter the expressions "Board and" and "respectively" shall

be omitted.

Amendment of section 22, Act XXll of 2O22.-ln the said Act, in section 22,-
(a) in sub-section (2),-

(i) after the word "may", the word "immediately" shall be inserted;

15.
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(ii) the expression "any director or" shall be omitted; and
(iii) the expression ", provided that such acting President shall not
continue in office for a period exceeding one month without prior
approval of the Federal 6overnment" shall be omitted:

(b) in sub-section (3), for the expression "the President or a private sector", the

expression "an independent" shall be substituted and after the word "occurs", the
expression "in accordance with the SOE Act and State Owned-Enterprises
Ownership and Management Policy, 2023, as may be amended from time to
time" shall be substituted,
(c) sub-section (4) shall be omitted; and
(d) in sub-section (5), after the word "office", occurring for the first time, the
expression "of independent director" and after the word "new", occurring twice,
the word "independent" shall be inserted.

16. Amendment of section 23, Act XXll of 2O22.-ln the said Act, in section 23-,
(a) in sub-section (2), the expression 'the Deputy Chairman shall preside

over such meetins. lf the Chairman and the Deputy Chairman are not
present at the meeting," shall be omitted;

(b) in sub-section (3), for the word "five" the expression "four including

at least two independent directors" shall be substituted;
(c) in sub-section (4), after the full stop, at the end, the following shall

be added, namely: -

"However, the following decisions shall require a decision by three-
fourth majority, which shall include the vote of the ex-officio
director representing the Ministry of Finance, namely: -

(a) approval of the statement of corporate intent and
business plan;

(b) annual budget statement; and
(c) sale of assets of the Bank as per the poliry approved

by the Board."; and
(d) in sub-section (6), for the word "President", the word "Chairman"

shall be substituted.

17. Amendment of section 40, Act XXll of 2022.- ln the said Act, in section 40, sub-
section (2) shall be omitted.

18. Amendment of section 41, Act XXll ol 2022.- ln the said Act, in section 41. in
sub-section (2), in paragraph (a), the expresiion "Deputy Chairman and" shall be
omitted.



The Export-lmport Bank of Pakistan ("EXIM Bank") was established pursuant to the
Export-lmport Bank of Pakistan Act,2022 (the "Act") with the primary objective to support,
develop and promote international trade and the lslamic Republic of Pakistan's

competitivenesr in the international market-place by inter alia providing trade financing,
trade credit insurance, equity participation, trade services and to provide for matters
connected therewith or incidental thereto.

2. Section 36(4) of the State-Owned Enterprises (6overnance and Operation, Act,
2023 (-SOE Act"), mandates the Federal 6overnment to initiate legislative measures in the
event of any inconsistency, with a view to aligning the governing laws of statutory state-
owned enterpriiei with the provisions of the 5OE Act.

3. The amendments in the Act are designed to enhance governance frameworks,
ensure regulatory compliance, and improve operational efficiency, while maintaining
consirtenry with the overarching legal and regulatory framework applicable to state-owned
enterprise5.

4. The proposed amendments are intended to ensure that the operationi and
governance of EXIM Bank are conducted in strict adherence to the legal and regulatory
parameters establirhed under the 50E Act. This will serve to reinforce principles of
transparency, accountability, and sound corporate governance, thereby aligning the Bank's

operationi with the broader national policy objectives.

The EXIM Bank (Amendment) Bill is designed to achieve the aforementioned purposes.

STATEMENT OF OBJECTS AND REASONS

-sd-
Senator Muhammad Aurangzeb

Minister for Finance and Revenue
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