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to ?raide /u r4or \ ol lk' rcgulator)' k!<i p dpplicohlc to busln(ls, trdde und

ltt\atrttftnt h) rcnt)rt,ry (t h!rsoDtc (n(l L'ott?l<..\ rclulntot't'kqttireDktltt onll tt) cstblt\h

th! l\tki.\ftt ll?91!latory )lexitttI dn.l ttu I'aki.\ton Bu!iftts Po ul

\I'l llrllllAS, it rs cxpcdicnl 1() providc lor a lcgal framcwork lbr a rodcrn. simplc and

lrafsparcnt rcgulatory rcgirnc and clinrinolc culnbcrsornc proccdurcs and rcquir!mcnls:

A\l) Wlllil{li\S. it is cxpcdrcnt 10 compl} \\'ith inlcrnalional obligations in rcspccL

o1_rcgularcr) relb ns:

A\l) Uilll:ltl:AS- ir is clipcdrcnl to cstablish Lhc I'aki\tan Rcgulirtor) Itcgistr] aD(l

thc I'akislarr llusincss Poflal snd to p(rvidc li)r nratLcrs connsclcd thcrcwrrr ard incidcnt l

thcrcto:

It is hcrcb\ cnaclcd as lirlo$s

2

Short titlc, crlcDt and romrhcnccmcnl. (l) lhis Acl shall bo callcd rhc

Asaan Karobar ncL. l0l5

(.1, lr shdll (\r(rd r., rhc $h.,lc ol l'aki5ran.

(ll) llshallcomc inlo lbrcc ar oncc.

l)cfinilions. In this Act. unlcss lhcrc is rn\1hing rcpugnant in thc subiccl or

contc\I.

(a) "B()1" nrcans thc Iloard ol'lnvcstnrcnt cstablishc(l undcr lhc lloard o1

InvcshcDt Ordinancc.200l (XV ol 2001):

(b) "l)urdcn"lncansan\'(rralloJthcfollo\ring:

-t-
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(i)

( ii)

(c)

(d)

lc)

(ll "(;ovcrnmcnl Agcncv" rnca )s

(i)

( )

(iri)

llnLlncial costs. including compiiancc. Linrc. und administralrvc

rcquircmcnts. Droccsscs and proccdurcs dclcrn)incd through tl)c

final dccisron o1 lhr (.rbinct undcr scLlion ll. as causing

administrali!c ln!on\cnicncc, unccflaint). dclals and ad!crscl)

alTccting consurnor choicc. cllicicncl. pftrducLiviLl and

prl:,lllabrlitl.

"bllsincss" includcs anr l)u,li]l cntcrprisc. tradc. $hclhcr or nol

Lncr,ryoraLcd or rcgistcrcdt

"Cabinct Commiltcc ' Irca rs lhc (lahiDcl C(nnrnincc on Rcgulator]

I,tcloans (CCoRIU conslrlurcd bI thc l,riDrc I{rnistcr lhrough

Norification No. l:.5121/2024 ( om datcd thc lSLr' Suptcmbcr. 2021 or

rn\, othcr cabinct cornnrirlcc dcsignatcd bv thc Prirrrc \4inis1cr L(l

pcrli)rm [unclions undcr lhi\ '\et:

"clc(lronic dorrmrni" inclLLdc. documcnts. rc.otd{. inlbnnalir)n

colnrnunication- palmcnls. or tmnsaclions in clccli()nic lorm:

an aurhoritl'. agcnc\'- undcrlaking. busincss. or othcr cntiq or

bod) cstablishcd b\ .r undcr a lrcdcral \lirlul(. or oon(rollcd

dirccllv or indircctly b) lhc I cdcral (;ovcrnnrcnl: and

a ministr). dirision. ,lcpanmcnt- or suhlr(lir)rlc olllcc ol-lhc

l'cdcral (;ovcmrncnt:

bod) lhat is

tcrril(]rvi

agcnc)'. undcrlaking- busincs\ or othcr cnril] or

sublcct 1() Ircdcral la\ or opcratcs in l.odcral

lhirr r\ or ma! bc chirrgcd \\iLh thc lunction ol adminislcr;Ig or

crrli)rcing an) la\ys, or issring adrniIistoring or cnli)rcing ]{l-CO.
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(g)

(h)

(i)

(i)

(k)

(l)

(nr) -Schcdulc- mcans Schcdulc lo lhi\ Acl

(n) 'Sccrclar)'" mcans thc Sccrcur) ol thc lloard ol_ lnYcslmcnt

(o)

"Portal" mcans thc l'aktstan llusincss Ponal cstablishcd undcr sccrion

I6:

"prcscribcd" nrcans prcicflbcd b) rulcs or rcgulations. as Lhc casc

may bc. madc undcr this Act:

"l{cgisrr!r' mcans Lhc l)0kist0n I{cgulaLor} Itcgistr} cstablishcd unrlcr

sccLion 7r

"llcgulatory Impacl Asscssmcnt (lllA)'lbol and (;uidchncs" or

"l{L^." mcans thc cvidcncc-bascd approach approvcd b} thc IlOl to

crilicall-v asscss polic."- options {n(l thc consoquonccs ol-(;oVcrnnrenl

r\l]cnc! s aclions lo suppofl policy dccisions;

"lLl-CO" rncans an) rulcs. liocnsos. circulars. ordcrs, rcgulations.

SI{Os. byJaws. notillcalions. ccrtilisalcs, ollicc mcmoranda. pconits,

instructions. lorDrs. authorirutions, diroctivcs. rcsolution or othcr

irslrurncnts rnadc. issucrl or cnlirrccd h! il (iovcrnmcnt,4gcnc]'rrilr

rcgulator) cllccl and Jirnclrons. and includcs sur:h othcr inslrulnclts as

ma\ bc noLi6cd h\'Lhc Ircdcrnl (iovcrnmcnt:

"Rcgulatory iuxnagcmcnl Syslcn" or "ltMS" mcan\ thc \ct ol'

policics. proccdurcs- pftrccsscs. I'l s]'stcms. and tools emplo].,cd lo

pursuc and mainlain good qualit) rcgulator) and olhcr polic) linctio]rs

ol (;(rv.rnrncnl r\gcf cics:

"Slstcm" nrcans an clcctr0ric srstcnr

scndinB. rccciving. sLoring. rcprod!cing,

proccssing in lirrnlaliool and

lir ercalinB. tscncralir!.

displaying. rccordinB or

(p) "Unit" lncans thc Asaan Karobar'lcchnical Unrt cstablishcd undcr

scclion -i



l rtppli{nli('n ol thc r\ct. -- NoLwrlhsunding irn]lhing u(ntaLncd in an) )lhcr

law. rhc pro!;s(nlr, ol-this,\c1 shalLnppl) in rclalion ro thc mallcrs conliuncd

hcrcrn. rl]cludirg. bul nol linriLcd lo. thc powcrs an{l jirncrions of thc IIOI.

(,1,!(nr'rj'rr .\!.'r(ic\. drrJ th( ('dl'r,r(L (','rrrrllrlJ

I CcrtaiI provisi()ns nol lo applt.

rcgulator_\ 'cli,rm \hall not itppl) tL, -

(a)

(b)

(c)

(d)

(c)

(tj

(g) an) othcrcnlit! or \uh-icct irrclLrdcd in Lhc Schc(lLrlc

Ihc provision\ {)l lhis Acl rclatrng k)

olllccs. hodics. or inslilutions. crcatcd or c\i\ling by or undcr rhc

(i,nslrtution ol lhc Islamic Ilcpuhlic ol l'akiitan i97l:

rhc Suprcnrc Courl ol Pakirtrn. tho IIigh (bLr s. thc lrcdcral ShilriaL

(',\rr11 ind rll o(hcrrorLrl\cr. cd b\ thc( onstilulion or thc,a\\:

crirninal lll\\.. crirnrnal proccdurc. thc policc dnd othcr la\,cnlirrccnrcnl

altcncics. n()1 including proecduml nd rcgr lut(rr\ milllcrs rclilting

thcrcto:

nDosition anll collcclion ol taxcs not including pn)rc(lural and

rcgulator) mallcr\ rclalinp I rcrcto:

li'rcign rclutions lrrl lirrcign polic\. not including proccdnrrl n rtrcrs

,, rrirltJr:. rclJlrre l\'ll( rc:.rl,.lr.'I ,'l tr,roc:

nul onal sccurill. slralcgic irrsullations .rnd mallcl\ pcrllinrng 1l Lhc

.rrrrlcd lor.cs. and th. dclcn.c ()l l)aki\lan: arrd

5. Asaan Karol)ar'l'cchnical Unit. .- (l) Nol lctcr than thifl) da)\ liorn thc

comin! into Iorcc ()l this \cl. rhc Sccrclar) \hall cstablrsh rhc A\aan Kar,)har

l'cchnieir (lnit

llcird ol lhc t,nil r() hc itppoinlcd h\ t|c (i(,rcnrincnl shall hc il

gradc 20 olilccr ol lhc lrcderal (lorcrn|tcnL ot r pcrson liom p i\elc

\uelor hav ng rclcranl qua illcations as lna\ hr prcsclbcd undcr thc

rulcs.



(3) lror thc pcrlirrrnancc ol thc lirnctions ol thc L.lnit, llcad ollhc llnit rnar

\!ilh (h. rpnro!rl ol lhc l.dcral (io\crnrnurt. app(,iIl ru.h p.r\L)Is

includinu Icchorcal crl)crls as ma) bc rcquircd liom anrongsl lhc

ol'ficcrs of licdcral (iovcrnrDcrll or I)rivatc Scolor or such tcnus irnd

conditions as rna) bc pr'cscrihcd.

6. l'unctions and polvcrs ol thc Asaan Karobar 'Icchllical t-init

Sul)iccl to sub-scetion (2), thc (.lnil shull -

(l)

(a)

(b)

ovcrscc and nronilor lhc proccss ol'rcgulatoq rclbrm undcr this

cstahlish and nraintain an onlinc Itcgistrr to cataloguc-

Llc\cribc. and map rclclant lat\s and RL('Os:

rcvi$r'pxrposals litr lcgislati( rclaLing lo rcgulati(nr ofDratlcm

allccting busincss. trade and invcslmcnt an(l lC) proposc

changcs thcrclo Irior lo thcir bcing placcd bclbrc lhc (labincl:

19v grv ploposals lirr issuancc ol or afrcndnrcnls l) lil.( Os and

proposc changcs thcrcto:

co{)rdinatc with (iovcrnmcnt Agcncics and I)ru!rnc'it

(;ovcrrlncurs lirr unilormity n(l hannoni4tion ol' la*s and

polrcrcs haring impact on matlcrs alfcoting busincss. tradc and

inycstnrcnt throughoul l)akislan;

rcquirc (lovcrnmcnt n gcncics. to clllcr on thc [(cgistry. all lalrs

and l{1.(los pcnai inB Lo lhcm that urc in lirrcc. rrith such

dcseripLion as nra_\ hu ci)nsislcnr sith guidclincs issucd bl ir in

thrs rcfard. and \rlhin sllch pcriod !s ir ma) stil)u[ro,

rcclurrc Covcrnmcnl /\gcncrcs h) rcvicl\ D\rslirg la$s and

I{1.( Os and to proposc rclcntion. amcndmcnt or rcpcal thcrcol

in ordcr thar thc\ nra) hc consistcnt rvith thc paranrctcrs stxtcd

in \cclion ll:

(d)

(c)

(c)

(r)

(s)

5



(h)

(i)

0)

(k)

('rl

(o)

conduct or comrrrissron studics- i/i/.r.r/i.,- li)r idcnt,llcali )n ol

nvcstnrcnt constrainls lirr small and nrcrliurn cnrcr'Priscr and

womcn cnlrcprcrrcurs and !o ta[c ru.h \tcps as arc ncccs\if) Lo

elirrinalc \uch idcntillcl corrstraints rhroLrsh Lhc procc\. ol

rceulatorr rclinnr nndcr thls Act.

(l) i\suc clarlllcarions. notillc.rtions- rn\tnrclions. ruirlclirrcs. :iOPs

ar)d oLhcr instrunrcnrs lbr carrtinB olrl lhc obiccls ol rhis Acr:

(nr) undcrtakc awarc c\s campaigns. nrllrkcl rcgula(rr] re i)rnr\

iniriativcs. and collahoratc rr,ith sl kchol(lcrs. (;ovcflrnlcnl

Agcncics. ci\il \()cict\'. acadcmia c\pcrls. donor agcreics.

rlcvc[lnrcnt l)a11ncrs. al bolh nalion an(] intcrfational Lcvcl

for i<Jcntilieatr, and implclncntali(rr ol_ rcsul.rt(rr\ rclonn

conducr lrarn ns .rnd capacirt huilding crcrcisc. lirr

(;()vcrn rrcnt Agcrlcics Ii)r Lhc purposcs ol'thcir finctions undcr

this,\cl: anrl

rcvicw proposals rcccivcd liom (;ovc.nmcnt Agcncics an,l thc

_qcncral public- ir\ lhc casc ma] bc. lor rclcn!ion. anrcDdrn.,rt or

rcncal ol la\r\ rrrd Rl-('Os:

prcscribc codcs. principlcs. sridelincs ond srrndar(is lor

slrcnglhcninS r!gulikny govcrnancc to hc adhcrcd t,) bl

(;i)vcrnmcnt -^gcncics during lhc proccss ol rogulrt(rD rclo n

undcr lhi\ Act:

prcscribc thc nrarrncr in \hich nc\l a\\'\ and Itl.(los mll] bc

cnrcrcd (nr thc lt.aisrr\:

pcrlorn an1 olhcr lirnctrons assignc(l tolt h) thc (lrhin.l

('olnmitlc! or lhc lJdcral Cio\,crnmcll rnd t() lakc such srJ|s as

arc ncccssarY or ancillar! Lo thc pcrlbrnlancc ()l lirnctions undcr

thi\,\ct.
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1

(2) lhc funclrons and powcrs ol thc l.nit shall bc pcrl'orl]lcd and c\crciscd

bl thc IIoad ol thc tlnit u'ho ma\'. sublcct to such condilions and

liuritalroDs as hc nra;- dcLcrninc- dclcgrLc the sarrc Lo pcrsons

appolntcd undcr sub scction (.i) of scction 5 and nray nlso conslrlntc

cornrnillccs liom amongst such pcrsons lbr thc said purposc.

l:stahlishmcnt of Pakistan lacgnlrtorl.' lacgistr). - (l) lhc t-rniL shall

c\l hlish nnd mainlain an clccLronic rcgistr]'to bc knou'r as thc l)akrstan

Ilogulaor) I{cgislry lbr cataloguing and nrapping ol ar\'s and Itl.( os.

'lhc lJnil mav procurc rcqulsitc softwarc. hardrrarc.5)\tcms. codcs.

data. inliasLructurc or othcr lnatcrial to cllactivcly nranaS( and opcralc

llrc Rcgrslr) and ior its lirturc cxpanstun and such soltrvarc. hardrtare-

s):\tcms. codcs. dala. inliaslruclurc or (nhcr nrarcrinl shall. al all Limc\

bc cccssiblc to and rcrririn lhc nropcrl! ol Lhc tlnil.

(2)

,i Paranrclcrs for rcvicw oflaws iurd lu,(l()s. (l) lhc rcvrc\\ ol la*s anLl

l{l ( Oi \hxll br t.rrlrt,l ,rLrt irr lr.lrr to JrLcrrninr: -

s'hcthcr thc las's lnl I{1.('Os arc ncccssar} and con\i\tcnt rt irh

rhc oblccts ol lhrs ,\cl as \\cll a:' re-Irulatrrr\' codc\-

inlcrnationall) rccotsnircd rcgulalory qualit) principlcs. RlA.

I{MS, snlan rcgularions. risk-bascd rcgulirtrolx- I'rki\1:)n

rcgulators prineiplcs and codc ol practlcc and guidclrncs rssucd

b! Lhc llDiL:

(l)

(b)

(c)

rhc c\pcclcd burdons on busincsscs lor conrplirncc \ith thc

larr and lrl ( Os:

Nhcthcr a la\\ or ltl.( O is 1(r bc rotainc(l uilh or $ilhoul

arrcndnrcnL or rcpcalctl.

(r) -lhc lJnit rna; issuc a chccklist or othcr instruction\ l() hc lblklvcd lbr

thc purposc oi lhc rcvic\\ ol lar\\ and RI-COs in tcrrns ol sub-scction

(l)
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t0

ll

t2

(2)

(3)

({)

l-nlcnrg la$s and lll,COs r)r thc ltcgislry. (l) lhc ljnil shall dirccl

(ioYcrnurcnt Agcncic\ lo mako a!a lablc r)n thc l{ceistr\, all la\\\ and ltl.( Os

applicrblc to or hcinq admrni\lcrc('h).thcm as rcll a\ rnt olhcr inlornrrLiol

spccilicd by thc llnrt rvilhrn such tirnc s il mar dctcrrninc.

Il!crI (;o!cnrrncnt Agcncy shall nominatc a rcprcscntrtr!c t() ro'

ordinatc with rhc (-nir lo. thc purposc oI cnsurin.c cornpliancc lith
sub scclion (l)and \,"irh othcr proyisions o1-this ,\cl.

'lhc hcad ofcach Co!crnrrcnl Agcnc),, b) \!hatc!cr namc callcd. shall

lransmil lo lhc I lnrl accrlificatc (rn thc schcdulc scr b] Lhc t nil ro rh.

cl-lict that sub-scction ( l) slands cr)mplicd $ ith.

[,pon thc Lransrnissio ,)l (lrc con licatc rcli.rcl lo in sLrh-sccLion (J).

rhc Itl.CO\ cnlcrcd orr lhc ltcgislr) b! a (io!cnrnrcnt ngcnc_! shrll hc

dconr.d L() bc lhc onl\ lll( O\ in li,rcc rnd itll orh(r Itl.( O\ p.nri:)rng

to \uch (jovcrrrmcrll Agcncr' shall ccasc to hc clfuctivc

l)ublic commcnts. - lhc la\\s and Rl,(los cntercd of thc l{cSistr} shirl br

maJc rc.c\\ihlc (o lhc fublrc l()[ ir pcri(\] (rl nor lc(s lhr,r thifl] (la) \. in\ rr rr!

c(nnrncnls in lhc manncr spcerllcd on thc I{cgisrrt. an(l public.l\arcncss in

this rcgard shall bc cnsurcd bt pLrblicil) lhr{,ugh clcclronic. digilal and |rifl
mcdia.

licvi$r h\ (;ovcrnmcnl Agrncirs. - Orr c\pirY ollh. pcriorl rclirred Ltt in

\cction 10. and *ithin such lrurc as thc l,nit ma]" (lctcrnrinc. cach (jovcrnnrclt

Agcnr) \hall |cricrr thc Ia\s and ltl.( Os rclaring to iL in rcrn\ .l rhc

paraLrrolcrs \l tcd in scction li and subrnit 1() lhc lJnil. propo\nls rcgari n!

rclcnlion.\\'ithor\\ithoutamcn(irncnt.orrcpcalol such r\\'sand I{1.(los.

Ilrricry b! thcAsaan K:rrob,rr'lcchnical [--nil. (l) l[c tInil shall rc!rc$

lhc lat\s. l{1.( ()5. and nroposx s cntcrcd or subnrlrcd undcr sccrions 9. l0 an(l

ll antl nrakc ,r dclcanination as to rclcnlion ol a law or Itl.( O \ thoul

chnngc. amcndmcnl or rcpcal.

(2) Ihc laNs and I(1.('O\ approvcd b) the tlnil lo hc rcllincd rhall

co rlinrc lo bc in lorcc.
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l3

l1

t5

(j)

(2)

(3)

(2)

(2)

l)ccrsi(,n by Cabinct. (l)'lhc proposals rclaliDg to I wsand lLl,COs shlll

bc cols dcrcd hy thc Cabincl ('ommillcc.

A Vinistcr-in-chargc iD rcspcct ol t!'hosc nrinistrr or divirion rclirnn

ras bccn profosc(i h! thc tlnil ancl rrho holds a position opposcd Io

sLrch rcl'orm or any part thcrcoIshal] bc invltcd t<r justrl-r his positiol]

hclbrc thc Cabinct Committcc.

'lhc laws and I{l,COs approvcd by tho t-lnit lirr arncndmcnL or rcpcal

\hall bc transrniltcd b) thc Ilcad of thc (lnil lo rhc Sc(rctar) l;r

sLrtrnrissron to thc ( abincl ('r)nrnitlcc.

lhc Cabine( Commiltcc shall considcr thc pn)poscd rclbrrn and thc

opposiLion br a Min;sLcr-in-char8c. il anl'. and prccccd 1() lakc ir

dccision in such lcrnrs as i1 mir] (lccrn llt and transmit lhc samc Io thc

( abinot lbr ralillcalion.

llcpcal {nd amcndmcnt of laws and lll,(l()s. - 
(l) lhc proposrLls li)r

anendnlcflt Lo or rcpcal ()l latls ralilicd b]'tho Cabinct ndcr sub-sccliof ('l)

ol scction ll shall hc trrnsrnirtcd 1(] Ihc 1rllr.1r,-,\'/r/,-// (l'arliarncnl) li,r

lcgislalii,rl.

Notrrirhstandlng arr). 1hing conlaincd in any othcr law. amcndmcnts 1<l

or lcpcal ol'ltl.( Os as rarillcd b) thc Cabincl undcr sub-scclion ('1)ol'

scclion li shall bc nolrllcd irr lhc ollicial (ia,/cltc aDd shall comc inlo

lirrcc upon such notilicatron.

I'hoscs of Rcgulator) llclorm. (l)'lhc proccss ol rcgulator)' rclbnn urrdcr

jccL;(,ns 9. 10. ll. ll. ll rnd 1,1 may bc carricd oul in phlrscs. irnd pRrpos.rl.

lor ancndrncrt or rcNal ,rradc b) lhc IJnil undcr sub sccLi(nr (3) ol sL'cli(n) l2

may bc submittcd to Lhc ( ilhrnct (innrrrltcc scparatcly o| in thc lorm ol u

sln g c solllr)rirr-\.

lhc Llnit shall ('nsu[c that all l ns aDd ]tl-(los rn lorcc appcar on thc

llcgistry and lhat lhc llcgistry is kcpt updatcd and acccssiblc to thc
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(1)

(4)

(l)

(l)

lh. contxrl and lnrnirgcnrclrt ol thc l{cgistrl shall bc trarr:lcrcJ to

slLch rlrinistD or di!ision ol_lhc lrcdcral (iovcrnmcnl as and whcn thc

llnil ma] spccil,\. \\lrcrcalicr such ministr) or .lir'ision shall cnrurc

Ihal. \\jrhin ruch Li|nc fls nr\ bc \tccillcd b\ thc l'cdcnrl (io\crnnrcnl.

thc Ilcgisl+ hcconrcs a complctc an(l updntc(l eoLlc ol-.rll larvr and

I{1.( Os in lircc in I'akistar.

-10

ocncrul public rLrlrl slrch limc lh0t r1s conlrol is lrrnslcr.c(l undcr nrb

\ccl on (i)

$;thoul prc'judicc to lhc gcncralit\ ol lhc prcccding sLrb-scctior . lhc

I)ortal shalll

l'hc lcdcral (io!,crnmcnt rna! dctcrnlinc thc dalc. alicr uhich. 1r

(;o\crnnrcnr ngcnc) \hall sLrbnrrt to thc (iIil in continuunr. prop()sals

lor arncn(lrncnl lo (rr prorrrulgirli(rn ol_ a nc\1 lir\ or I{1.(.O li,r it\
|crits in tcnlrr.rl lhc prrJnrclcrs \talcd n su.tion 8 bolirrc l.cing

\ubniltcd to thc ( bincl or to thc rulhorjtY conpctcnl lo issuc. arrrcn(

or rcscind thc samc

l)akislrn llusincss Porlal (l) \ot laLcr than Lso vcars Iion thc cornrng

rnro li).cc ol lhis Act. thc licLlcftll (;o\'crnrncnr shall. bi notilicatron irr thc

Olllcirl (;r1cr1c. cstablish an onlinc p(,(a to bc kno$n as lhc I'alistxn

llllsinc\s Itrlal t() hc opcratcd and Jrraintaincd b] thc l]( )l

lhc l)ortal shall pro\idc a onc l!indo\\ Iacilit] lirr lLcccss ttl

inlormati()rr rcgarding rcgulrtor) rcquircmcnl\ rI(l shrllals(' lacil latc

cL)rrrplianec with lhc \ir(l rc(luircnrcnl\ nnd nra(crs ancillilr) I rcrclo.

(al prolidc ncec\iar\ taciltics l(, cnahlc sr)bHission irn

pr(rccssirrg ol tlpplicaliofs or do(Lrnrcfls tiu rcgistrarions.

liccnscs. ccflilicatcs. pcnnits. approvalsand pcrmissions:

prLrvidc mcchunisrns lbr ollinc pa\mcrrl ol lccs. dutics. l,:ricr

La\cs unll othcr charlcs and issuancc o1_rcecipls thcrcoli

(hl
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issuc onlinc rcgi$rali(rr\. liccnscs. ccnificatcs. pcrmits

approvals and pcrmrssions. and

(.1)

(7t

'l'hc I']ortal shall hc Ihc country's ofl) onc window l)cilil) a d all olhcr

such lircilitics. ho\,"cvcr csLablishcd. shall bc intcgralcd $irh the Porlii

\\ithin a pcriod t(, hc nrnillcd b\ thc I cdcral(iovcrnrncnl:

(d) provrdc an,! othcr scrvicc aDcillary Lo rhc ahovc or lhat Dral bc

prcscribcd.

Anl law rcquiring docunlcnl\ lo be crcaLld. rcLaincd. nolarircd.

duplicntcd. s!brnirtcd. dcli!crcd. authiJlnicatcd. authori/cd.

transmitlcd. rcccirc(i. slorcd. pftrccsscd. approrcd or cvidcrrccd shall

bc dccnrcd to havc bccn conrplicd with il such dosunrcn[s arc av0ilable

and rcrricvablc in clcetrolric lb.m lionl thc Ibl1al.

Providcd lhat a onc wrndow croatcd by a l)rovincc ma-," bc intcgralcd

\"ilh thc Portal subiccr lo Lhc concurrcncc ol_lhc conccrncd l)rc!incial

Covcrnmcnl

(5) An) clcclronic c\ehangc ol lnlbana[ion. dcclaration. loeunrcnt Lrr

rlj.urd. transa(tion. Jlcounl\. olliir,,r aa(aptan\c ul an ollir. n,,lr(..

ordcr. palmcnt. aulhcnLication. authorizrlion or inl'onnation rcquircd.

dclivcrcd or providcd. h)'an1'pcrsrr . or bv un aulhorircd olllcer ol ir

(iovcnrnrcnt  gcnc)'. organi^tion or dcpannrcnr rhall bc tlccmcd tr,

ha\u hecn rcquircd. tlc ir,crc.l ,,r proridcLl. in ricordrn.c \\rrh llL$

!vhcn cornmunlcatcd clcclronically thmugh thc l)oflal or ils allicd

s)slcms and shall bc admi\\iblc as cyidcncc in an]'cou(. lribunal.

judicia or quasi.iudicial bod) orconrmission ol-inquiD.

(6) 'l hc licdcral Covcrnnrcnt ma) prcscribc thc modc and manncr in u'hich

a (jorcrnorcnL n gcDc) nra) rcquirc documcnLs. rcco(l:\ (tr

transrnissions ll"onr thc I'orlal lbr any purposc including audrt. and bc

allo\rcd acccss lo its prcrniscs. compulcr svslcnr or an)'olhcr \)\lcms

$hcre dara ma\ bc slorcd. recordcd or rctaincd



(8) l hc nr(r\ isions ol lhcllcalronic lrrnsitcLi(,n. Odinancc. l()01 {l.l i)l

2{)0li rnd thir ['rcvcntion o l-lcclrmic ('rimc\ .\c1. 2016 (Xl. ol

l0l6). l(, Lhc c\1(nt rol rncLrfsistcnl \'ilh lhc frorision\ ol lhis.\ct.

\hall. nt tdli.\ llltunlht. appl: to clectroDic subnrissi(n1 ol_ doeurncrrs.

dala rclcntion or sloragc copyrighls. lcgal rccognilion irnd

Ircsr nlption. ucrlillcati(m. noLu, i,/.aLion. rcgisl 'a1ioll. ollcnecr und olhc'

rnallurs. in as nruch as thc] rc alc ro thc oblcct ol. and opcrations Lrrrdcr

lh;s.\cL.

lh. llol and thc linil nrr) lllso rppl) li)r rnd arrangc lirnds lo'

calr) ing out thc purposc\ ol thi,i Acl through lhc li,llorr in3 soLrrccs.

12

(rl granls ilnd ho.ro\\'in! ol nrc\ncy

ineomc gclcrated lr)m lc\) ol lics and \cl.Vrcc clrarqcs rLnder

this Acr:

sul]]s or pr()lcrl\ \1hrch nra] hccomc pa\ablc t(, or vcsl in thcnr

in rcspcct ol an1 rrattcr incidcrrtal lo thc c\crcisc ,)l lhcir

po\vcrs and lhc pcrli,rmrncc oflhcir l'unclrons:

r\n aulhori,,ation or ap|ro\al rcquir;d ro bc rircn Lrr lssLrcd Ll]rdcr rnv

lar n rcspccr 1() an) rnarlcr lo \\hich thi\ .\cl rclalos. whcn issuc(l

ccctft)nica lJ' throu-qh thc l'or1al. \hrll hc dccrncd l(J ha!c hccn

l \\ l ll) tssLrcd

(10) All (lovornrncnl Agcllcics shall \\ork in rid ol lhc IlOl lor rhc

purfoses olcslahlishing rhc lro al and ils Jirnclion ng.

(e)

(l I ) I hc llOI \ rall orcscribc lcc\ and chirrgcs lbr \cr! i.cs pro\idcd thr.L gh

(ll

11 Sonrcc of frnrls. (1) 'lhc lcdc.al (i()vcrnmcnt shirll providc llnarciirl

rcsoLrrcc\ and lund\ l'or carNlne {ruL lhc purpr)scs ol_rhis Act including rhc

cstrhlishnrcnl. lurclio ring. an(l crp rsion ol-lhc IJnir. Itcgisn ), and thc l'rJr'ral.

(h)
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(d)

(c) anl olhirr souroc. approvcd by thc l:cdcral (iovcrnnrcnl

incont0 gcncratcd liom invcslmcnts. salc of products aDd

llt

l9

20

(2)

(:])

(l)

Iludgct and accounts. (l) ln rc\pcct ol cach financial)car. b1" such datc as

ma)'bc sfcc;llcd b) thc l:inancc l)ivision. thc llOI and lhc tlnit shall submil.

throu..rh lhc said l)r!rsron. lbr approval ol rhc Icdcral (;oycrnnrcnl. a

sratcrncnt showing thcir cslimarcd roccipts and cxpcndilurc- rcspcctivcly, and

lhc sums that arc Iikcl)'!o be rcquircd liom Lhc lrcdcral (jovcrnmcnl during thc

ncxl linancial )car. and the accounls ofthc IIOI and thc Unil shall bc kcpt rn

such forn and in aceoldancc rvith such princip)cs and nrclhods as rrra-\ be

dcLcnnincd b] Lhc Auditor Ccncral ol Pakislan.

Suhjcct to thc l\rblic liinancc Managcnront ,\c1.2019. lhc lloI and thc

llnil mav opcn accounls wilh thc Slatc llank o[ I'akistan or with any

schcrlLrlcd hank in l'aki\un lbr carrl ing oul thc purposcs ol th is r\ct.

Au(l;t ol all accounts undcr this ncl shall bc concluctcd at thc olosc ol_

cach financial rear hr thc ALrtliLLrr- (lcncral ol-lhk srirn.

Assistanrc. All Covcrnmcnt Agcncics shall providc aid and assistancc to

thc l]OI rnd thc Llnit li)r achicvins thc obiccls ol-lhis nct

l'rohibilion of publicalion or disckrsurc ol' information to unauthorizcd

pcrsons. (l) No pcrson shall. withoul rhc conscnt ol thc Socrclarv or oLhcr

then in thc coursc ol-lhcir dulics Undcr this Act. publish or disclosc lo an

unauthori/ud pcrson. lhc conrcnts ol-an) docunrcnl or comrnunication or an]

otho[ inliunation rhat rclatcs to xn] mallcr undcr this Act \yhcthcr or r)ol Lhc

\Inrc has eorre to Lhal pcrson's kno\\ lcdgc i'r lhc coursc ol'hrr dutics undcr

th is Act.

An) pcrson sho contravcncs rhc pro!rsknrs ol \uh-scelion ( l) shrll bc

liaL)lc lo paj llrrc. not cxcccding thrcc hundrcd Lhousand llupcc\ and

sLch othcr pcnaltics as nra) bc prcs0ribcd. including Lcrminalion of

appolntrncnl.
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2l

23

21

25.

(2)

Schcdrlc. (l) lhcrc shall l1c a \.hcdulc to lhis  cl ronlaining a lisl r,J

(;o\crnrncnt .^gcncics. othcr cntitics and subjccts e\cmnted Iiom thr

pro\ isi(,IS ol lhi\ Acl rclllliDg to rcg!l lory rc(bnn undcrsrction4.

22

lhc l:cdcral (jovcrnmcnr nrn). h) notificati()n irr thc Ollicial Calcilc.

arncnd lhc Schcdulc bv addiDs. ornitung. amcndLnq or subslilLliIg

cntries lhcrcoll

llldcmnil),. No \ui1. prosrculion or olhcr lcgal procccding\ \hall lic ag n\t

an\ pc.son li)r an\lhing donc or inl!'ndcd t() hc donc in his ol cial capa. l\

and in 8oo(l faith undcr thi\,\c1 or lhc rrlcs, nolLtlcir!ions. rnstructions or

dirccnons rra( c or irsucd thcrcurdcr

l'ot!cr to makc rulcs. -- lhc lrcdc.al(iovc.nmcnt ma),. b! notilcation in thc

olllcial (ia,/ctlc. nrakc |Lrlcs lirrcllrrrinc ouL lhc purpo\cs ofthis Ac1.

lb$rr lo Dnkc rcgulalions. SubJcct to thc pmlision\ o1-this \cl and lhc

Rrlcs madc hcrcund{jr. thc Sc!rcr.lr} ir). b) nolifleiLLr()n in lhc Ollicial

(;azcltc. rnakc rcgL latlons Ibr pcrlormancc of llnclions b) thc LinrL undcr this

Rcmov.rl ot diflicultics. - ll a difijcultv ariscs rll grvin.lr c llacr 1() a pro! sion

ol Lhir ,\\]1- rhc I-cdcfirl (io\crnmcnt Dal. \\ilhin 1t!o )cars ol lhc

cornnrcnccrncnt ol'lhrs ,^ct. nrakc wch ordcr as is nol inconsistanl Nillr thc

prr!isions ol this Act and as it considcrs ncccssarl for rcmoyal or' thc

dilllcult\

sc[t.]t)Ul,E

lscc scctions.t(g)and ll(l & 2)l

I.]XT]NIP I'IONS


