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oRDDTANCE No. xv oF 2@0

AN

ORDO'IANCE

further to amend the EWbiea' Oll-ASe Berrdits Act, 1976

WHEREAs'it is expedient fifih€x to mcod Orc FEplo],€Es' Otd-Agp

Benefi* Act 1976 {XIV of 1976), fc t&a prrposes berejmffcr appaiqg;

AND WEEREAS lhc Seaare ad lfrs }kfi@l $ssro*iy.se r6t ia !€ssi@
ard the Presi€eat of i*mic Repblic of pa&istaa is sdisfied thr* cirrcumstaoeee

exist which rsnder it necessar5r to take immediate actiq

Nolt,
le 89 of

"Hri*eione;.'rn:axercise of the powers conferred 'ny clar.se (l) of
AItrc the Constifution of the Islamlc RePublic of Pakistan, the President

'of the lslamic Republic of Paki t'tg- to make and promulgate thed
foll

call d-Age B !+
02

(2) It shall come into :antl:ftom the first day of July,2018

2. Ametrdment of stttiori' 2I; !l&ti&\4 of 1976.-In the Employees'

OldAge Benefits Act , 1976 (KY of iVTS) herdna&er q4edas the said Act for section

21, the following shalt be substituted namely:--

"Zf . Vatuadqn rof, assets dnO Ualilities -The Insti.qution shall, at

intervals'of tot more than trvo years, hive an actuarial valuation of
its assets and liabilities made in the prescribed manner.".

3, Amentlment of Schedule, Act XIV of 1976.-In the said Act, in
the Schedule, in paragraph (2), in the proviso, foi the expression "not tre less than

two thousand iritiei p'er'inonth {or pdirsion eoinmencing:on'or after lst day of
July, 2008", the words "be as determined by the Federal Govemment from.time
to tirne'' shall be substituted.

STA OF OBTECTS AND RE oNs

PRO ATION oF EOB A 1976 AMEND ORD CEcT_

The ammdmelrt in Section 21 of EOB Act, 7976, while ensuring {re frequent

actuarial valuations, would Provide true financial ouugok of the EOBI Fund' lt

would, therefore, enable the Institution and the Federal Govemment to urake

tlecision related to pension increase, rate of contribution collection and future

investments for suitability of frrrd as well as the pension scheme in the most

reliable and Eansparent Eranner. The amendment in the Article 2 of the Schedule

is committed to skengthen the role of Federal Governmerlt regarding decision of

pension rate and its eahancemmt as and whm required' It would also empower

the Federal Governiment to maintain efficiengf\p proco$ of expanding the weUare

and provision of other benefils.

" MINISTER.INCHARGE
Ministry of Overseas Pakistanis and

Human Resource DeveloPment

owing Ordinance:--
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