[Publlshed in the Gazette of Pakistan, Extraordinary, Part-1, dated the 17* December, 2020] —— . ... .

ORDINANCE N{) XV oF 2020
AN
ORDINANCE
ﬁu‘ther to amend the. Empbyeas Ofd-dge Beuqi!s Adet, 1 976

WHEREAS ‘it is expedient further to amend the Employees’ Old-Age
Benefits Act 1976 (XIV of 1976), forthepmposeshereamﬁerappearmg;

AND WHEREAS the. SemtcandﬂwNauemiMymwlnmm
andmerxﬂentoflsimeRepubhcamem“smsﬁedthxmstances
~ exist which render it necessary to take immediate action;

. 1 : |
L 'chle 89 of the 'Constztutaon of the Iglarmc Repubhc of Pakxstan the Pres1dent s
: leased to make and promulgate the

(2) It shall come into for Tom the ﬁrst day of July, 2018

Lo - Améndment” of set:nﬁn 21;: Aﬁ:t XI'V of 1976.~In. the Ermployees’ -
Old—Age Beneﬁts Act, 1976 (XIV 'of 1976); hersinafier caHed"as the said Acf, for section
. 21 t'ne followmg sha.l[ be substztuted, namely -

w21, Valuatmn ‘of assets anrd llahﬁltles__"“ ,c_r_Instltutton shall, at |
“intervals- of not more than two years, have’an actuanal vaiuai;on of
ts assets and liabilities made in the prescribed manner.”

3. Amendment of Schedule, Act XIV of 1976.—In'the said Act, in

- the Schedule, in paragraph (2), in the provise, for the expresswn “not be less than

. two tHousand #ipces per month for pension commeneing: onor after Ist day of

: July, 20087, the words ‘“be as determmed by the Federal Govemment from time
-to time” shall be substrtuted ' .

STATEMENT OF OBIECT “TS AND REASONS

PROMULGATION OF EOB ACT, 1976 AMENDMENT ORDINANCE

The amendment in Section 21 of EOB Act, 1976, while ensuring the frequent
actuarial valuaﬁons;iw’ould provide true ﬁnancial-puﬁook of the EOBI Fund. It
would, therefore, enable the Institution and the Federal Government to make
decision related to pension increase, rate .of contn’bﬁfion cellection and future
investments for suitability of fund as well as the pension scheme in the most
reliable and transparent manner. The amendment in the Article 2 of the Schedule
is committed to.strengthen the role of Federal Government regarding decision of
pension rate and its enhancement as and when required, It would alsc empower
the Federal Government to maintain efficiengf{n procegs of expanding the welfare
and provision of other benefits. = = '

" MINISTER-INCHARGE
Ministry of Overseas Pakistanis and
Human Resource Develooment
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