[AS PASSED BY THE NATIONAL ASSEMBLY]

A

BILL

further to amend the Loans for Agricuitural, Commercial and Industrial Purposes Act, 1973 in its
application to such areas in the Federat.on as are not included in any Province

WHEREAS, it is expadient further to amend the Loans for Agricultural, Commercial and
industrial Purposes Act, 1973 (XLH of 1973), in its application to such areas in the Federation as
are not included in any Province, for the purposes hereinafter appearing;

it is hereby enacted as foilows:—

1. Short title and commencement.~ {1) This Act may be calied the Loans for
Agricultural, Commercial and Industrial Purposes {Amendment} Act, 2015,

{2) It shall come into force at once.

2. Amendment of section 3, Act XLl of 1973.— In the Loans for Agricultural,
Comimercial and industriai Purposes Act, 1873 (XL of 1973), hereinafter called as the said Act,
in section 3,~

{a) after ciause (a), the followirg new clause shall be inserted, namely:—

o

{aa} “designated agency” means and includes a department or
authority as the Minister-in-charge of the Federal Government
may, by notifization in the.official Gazette, designate to prepare,
issue and authenticate e-passbook and cause to give effect to
entries in revenue record;”; and

) after clause {d), the following new clause shall be inserted, namely:-

“{da) “passbook” means a title document prepared in the prescribed
manner setting out particulars of land owned by land owner and
shall include e-passbook to be prepared or issued by designated
égency of the Federai Government;”.

3. Amendment of section 4, Act XLi of 1973.~ in the said Act, in section 4, in
sub-section (1). the words “setting out particuiars of the land owned by him” shall be omitted.
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STATEMENT OF OBJECTS AND REASONS

(iy Apricetiaral Pass Book System was introduced by the Federal Governent
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from dssuance ol Agricullural Pass Bock. land valhuation, jczal share, charge

through prerulgation of louans for Agricuitural. Connnercial &  Indusiriel
Parposes (LATIPY Act, 1973 [or simpitfying the apricuitural Jouns procedure.
which was subscquently amended 1n 1987 w provide (or assessmoent of value of
land oi marke: price in addition to P1U (Produce Tadex Umt,

‘e Puss book can be obtained from any Post Office on nominai price. The Pass
Book contains record of entire lund owned by the land owner falilng within
territorial jurisdiction of Tehsil/Sub-Tehsi/Issuing  Authority possessed by
him/her alongwith histher legal share with any encuinbrance or chavge thercon at
the time of its issuance duly authenticated by the concerned Kanungo/Revenue
Officer,

PACIP Act-1973 and Rules made there under provide complete mechanism night

b=

creation upto the reden piion of charge on land alter repayrment of loan.

Presently 99% ZTBL loans are provided on Agriculturar Pass ool system
which is prepared by tic Revenue Authoritics i accordance with provisions of
“Loans for Agricultural, Commercial & Industrial Purpeses Act, 1973 (LACIP
Acl) and Rules made there under”.

After mtreduction of Mark-up Frec Agricultwrar E-Credit Scheme, Government
of the Panjab has beer: [nancing under digitalized/I3-Puss Book System. Since
digitalized/Z-Pass Boo < is not recognized by LACIP Act. 1973 & Rules made
there under or any other Law, thereflore, loans p\z'ovided on the basis of this
digitalized/E-Pass, Beol are likely to jeopaidize the interest/funds of the Banks.

inerder to avord any fepal implications as well as 1o sateguard the loans/luncs of

‘the Bank, the amendments o the “lLoans {for Agricultural, Commercial &

tndustnal. Purposes Ac, 1973 are imperative & cssenual across the Pakistan w
safcpoard e Nrancing of the Banks/I2Ps under digialivedT-Pass Book
sustem.

RANA MUHAMMAD AFZAL KHAN .
Minister of State for Finance, Revenue and
Economic Affairs



