
[AS PASSED BY THE NATIONAL ASSEMBLY]

to re?eal thc HouM.Building Flnowe Coryoration Act, 1952

WHER-E1\S it is expedier* to repeal the House Buildiag Financ. Corporatiotr Act, 1952
(Xvlll oi I 952), ror thc purposes hereiiafter apgreering;

Il is ici:by enacled as follows:-

,.. aJiro!'t i:iile lrrd commcncement.- (l) This ,Act may be called the Hcuse Buildrrrg
Firrar,. c Co,I'uiatjon t Repial) Act, 2017> ,

(2) lt shal, come into force at once.

f. i.{epenl.- The House Building Fhaoc! Coryoration Act, 1952 (XVIII of 1952) is
hcreby rcpcal,.d.
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Ilortc Buil<iing Fiuance Corporation (iIBFC) was established by'&e lfedaat
G<rvcmrnent i}rougil the House Buildirg Finance Corporation Act, 1952 (XVII of 1952) and
such Act caine inio lirrcc on 13-04-1952. Utrder section 4l of the Act, the Fedeml Covemmcnt
wa: atthoiized and had powerc and ulder section 36 ofthe Act, thc Federal Govemment -uhrorrgh

vestirg older t{o. S.R.O.941([)/2009, dated 3i-1G2009, effective &om 2-5-07.2007 wouDd up
HBFai by tranrlorring ard vesting ir a Limited Company and all the assets, contact, liabiliti.s,
proceeding, business and undertakings of HBFC stand dissolved. That House Building Finar:ce
CouTpany linited r.ras ilcorporated o[ June 13, 2006 under the Compaoies Odirclcc, 1934. 'lhc
IIBFC Ac1, i952 has lost its effectiveness aDd has b€come redundant; therefore tlrere is no oeed
Lo retaii the sarne. Ii is 0rercfore proposed and reconrmendcd to repeal The Hou-ce Buil.ling
FincDcc Cor?oration Act. i 952 (XV[I of 1952) with all its amendrnents.
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