
[A:' PASSED BY THE NATIONAL ASSEMBLY]

to repeai llxe ll.ttohlithnlekl ofthe Federal Bankfor Coopcrdliyet afid Ragulation ofCooperdti,e
Banking Act, 1977

WI-IEREAS it is expedient to repeal the Establishment of the Federal Bank for
Cooperative,. a1]d P.cgulation of Cooperative Barking Act, 1977 (IX of 1977) for the purposes
hcrcinall6r appead,rg;

i. Sbort title ard commencemeDt.- (1) This Act may be called the EstablislDlent
oI thc l,ederal Barrh for Cooperatives and Regulation of Cooperalive Banking (Repeal) rlct,
201N),

Tt is herehy cnacted as follows:-

(.2) it shall come into force al once

2. Iiepeal.- The Establishnent ofthe Federal Barlk for Cooperatives and Regulation
ofCoolreratiwe ilrnl(ing Acl,19'17 (lX of 1977) is hereby repealed.

- . : ii l)P:Ii i. ,\;:ii-";rl.

Thc Federal Bank for Cooperatives (FBC) was established under "the establislment of
tlre Federal Bank for Cooperatives and Regulation of Cooperative Bar*itrg Act, 197'7 (IX. of
1977). The FBC was established with the aim to provide loaDs to the Cooperative Societies a:rd

fi[ancc the Plovincial Coop€rative Banks (PCBS) for meeting the agdcultural cr.dit
requirenents of the srnall farmers.

Tire process of liquidation of FBC was commenced on October 16, 2002 by the Fedetal
GovemmeDt on the recorrunendations of State Bank of Pakistan. After compietion of all
fonnalities / liquidation process, the Federal Government dissolved the FBC on April 30, 201,1.

Fedeml Bank for Cooperatives and Rcgulation of Cooperative Banking Act, 1977 (lX of
i977) ueed\ ro b€ repeated.

Minister for Finance, Revenuc and

Economic Affairs.
Minister-in-Charge


