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NATIONAL ASSEMRLY SECRETARIAT

REPORT OF THE STANDING COMMITTEE ON FINAIiCE. REVENUE AND
ECONOMIC AFFAIRS TEE HOUSE BUILDING TINANCE CORPORATION (REPEAL)
BILL, 2017

I, Chairma[ of the Standing Committee on Finance, Revenue and Economic Affairs have the

hoDour to present this Report on the Bill to repeal the House Building Finance Corpomtion Act,

1952 (XVlll of 1952) [The House Building Financc Corporation (Repeal) Bill 2017], [Govemment

Biill relerred 10 the Cornnittec on 22-08-2017.

The Cumminee comprrses the following:-

1). Mr. Qaiser Ahmed Shaikh Chairrnrtr
2\. Mr. Saeed Ahmcd Khan Manais Member
3). Ram Shamim Ahmed Khan Member
4). Mr. Isphanyar M. Bhandara Member
5). Sardar Mulurnmad JafIar Khan tcghari Member
6). Ms. Arifa Klulid Pan'ez Member
1). Ms. Khalida Mansoor Member
8). Dr. Shiaa Mansab Ali Khan Khanal Mcmber
9). Sheikh Fayyaz-ud-Di-u Member
1 0). Mian Abdul Mannan Mcmber
I l). Ms. Shaza Fatima I(hawaja Member
12) Ms. Leila Kian Member
13) Syed Naveed Qamar Member
14). Dr. Nafisa Shah Member
15). Syed Mustafa Mehmud Member
16). lr4-r. Asad Umar Member
11). Mr. Abdul Rashid Codil Member
18). Mr. Mulnmrnad Ali Rashid Member
19). !1r. Aftab Ahmad Khan Sherpao Mcmber
20). Senator Moharnmad lshaq Dar, Ex-offrcio Member

Minister for Finarce. Revenue and Economic Affai*

3. 'l'he Committee considered the Bill placcd at Arnexure-A ir its meeting held on

7th November, 2017 and recommends that the Bill may be passed by the Assembly.

-sd-
(QAISER AHMED SHAIKH)

Chairman
Standing Committee on

Finance, Revenuc ard Economic Affairs-sd-
CTAHIR HUSSAIN)

Seclet rv
Islamabad, thc 5dJanuary, 2018



A}INEX-A
IAS REPORTED BY THE,STATIDING COMMITTEEI

A

BiII

lo rcpeal lte House B ilding Finanee Corporation Act, 1952

WHEREAS it is expidient to rcpeal the House Building Finarce Corporation Act, 1952
(XVIII of 1952), for the purposes hereinafter appearing;

ll is hereby enacted aJ followsr-

l Short titlc srrd comEeDcemeEt.- (l) This Act may bc callcd the House Building
Finance Corpoiatior (Repeal) Act, 2017.

(2) It shall come .nto force at oncc

2, ReperL- The Ilouse BuildinS Fiflance Corporation Act, t952 (XVIII of 1952) is
hereby repealed ,

STATEMENT OF OEIECTS AND REASONS

House Build,ng Finance Corporation (HBFC) u'as established by the !'ederal
Governmert though the H,>use Buitding Finanoe Corporation Act, 1952 (XMII of 1952) and
such Act came into force o[ 18-04-1952. Under section 4l of the Act, the Federal Government
was authorized and had pouers and under secrion 36 of fte Act, the Federal Goverrunent through
vesting order No. S.R.O.94 t(D/2009, dared 31'10-2009, effective ftom 25-07"2007 wouod up
HBFCj by transfefiing and Yesting in a Limited Company and a.ll lhe assets, codract, Iiabilities,
proceeding, busincss and urdenakings of HBFC stand dissolvcd, That House Building l'inance
Company hmited uas incorPorated on Jrme 13, 2006 rmdcr the CompaDics Ordiua.oce, I984. The
HBFC Ac1, 1952 has lost itii effectiveness and has become rcdundant; therefore there is no tre€d

to rctain the samc. Ii is th:refore proposed and recomhended to repeal The Hou-se Building
l'inance Corporation Act, 1!t52 (XVIII of 1952) with all its arnendments.

SeDator Mobainmad Isheq Drr
Minister for Financ€, Revenue and

Eaonoltlic Affairs


