
NATIONAL ASSEMBLY SECRETARIAT

REIORT OF TTTE STANT'INC COMMITTEE ON EINANCE, REVENUE AND
ET]ONOMIC AIFAIRS THIi f,STABLISHMENT OF TIIE FE,DERAL BANK FOR
COOPERATI}'ES AND RI]GULATION OF COOEEB{IIYL EAI{KING REPEAL) BII,L.
2017

I, Chairman ofthe Standing Commi$ee on Finance, Revenue a:rd Economic Affairs have the

honour to present this Repon on the Bill to repeal the Estahlishment of the Federal Bank for

Cooperatives and Regulat,on ofCooperative Banking Act, 1977 (lX of 1977) [The Establishment of

the Fedcral BanI for Cooperatives and Regulation of Cooperative Banking (Repeal) Bill, 20171,

[Govemmem Bill] refeffed to the Commtttee otr 17-08-2017.

2 The Committee compriscs thc followingi

1). Mr. Qaiser Ahmed Shaikh
2). Mr, Saeed Ahmed Khan Manais
l). Rana Shamim Ahmed Khan
4). Mr. lsphanyar M. Bhandara
5). Sardar Muhammad Jaffar Khan Leghari
6). Ms Arifa Kialid Parvez
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Ms. Khalida Mansoor Member
Dr. Shi-aa Mansab Ali Kha! Kha[al Member
Sheikh Faylaz-ud-Din Mcmber
Mian AMul Mannan Member
Ms. Shaza !'atima Khawaja Member
Ms. Leila Khan Member
Syed Naveed Qamar Member
Dr, Nafisa Shah Member
Syed Mu-stafa Mehmud Member
Mr. Asad Umar Member
Mr. Abdul Rashid Godil Member
i!t. Muharnmad Ali Rashid Member
Mr. Affab Ahmad Khan Sherpao Member
Senator Moha.rnmad Ishaq Dar, Ex-officio Member
Minister for Finance. Revenue ard Economic Affairs

3. The Committee considered the Bill placed at ADtrexure-A in its meeting held on

7s November, 20l7 and recommends that the Bill may be passed hy the Assembly.

-sd-
(TAIIIR HUSSAIN)

Sefietarv
Islamabad. the 5dJuruary, 2018

-sd-
(QAISER AIIMED SHATKII)

Chairmal
Standing Comminee on

Finance, Rcvcnue and Economic Affairs



ANNEX-A
[AS REPOFITED BY TEE STANDING COMMITTEEI

BiII

to repeal thc Establishment if the l.'ederal Banklot Coopetalites dhd Regulotioh of Caoperutive
Banking Acl, 1977

WHEREAS it is e{pedient to repeal the Establishment of the Fedcral Bank for
Coopcratives and Regulatio r of Cooperative Banling Act. 1977 (lX of 1977) for the purposes
hereinafter appearing;

It is hereby enacted as follows:-

l. Short titlc aDd commcncement- (1) This Act may bc called the Establishment
of the Federal Bank for Cooperatives alld Reguladon of CooFerative Banking (Repeal) Act,
2017.

(2) It shall come into forcc at once.

2. Repeal.- The Esrablishment ofrhe Federal Bank for Cooperatives and Regularion
ofCorrperative Banking Acr 1977 (lX of 1977) is hercby repealed.

STATEMENT OT' AND REASONS

The Federal Bank for Cooperatives (FBC) was established under "the establishment of
the Federal Bank lbr Coop.ratives and Regulation of Cooperative tsankilg Acr, 1977 (TX of
1977) 'lhe FBC rvas established with the aim to provide loans to the Cooperative Sooieties ard
hnance the Provincial Cooperativc Banks (PCBs) for meeting the agricultural credit
requirements of the small famers.

The process of liqui,lation of IiBC r*as commcnced on Ocrober 16, 2002 by the Federal
Govcrnmcnt on the recorrmendatlons of State Bank of Paidstan. After completion of all
formalities / liquidatiol process, the Fedcral Government dissolved the rBC on April 30,2014.

FedeBl Bar* for Cooperalives and Regularion of Cooperanve Banking Act, 1977 (IX of
1977) needs to be repealed.

SENATOR MOHAMMAD ISHAQ DAR
Minister for Finance, Revcnue and

Economic Affairs


