
(2) Any action ta.ken by or \yith the approval of the Authority or
proccedings pending under the provisions of the Electronic Transactions
Ordinance, 2002 (LI of 2002) repealed by sub-section (l), shall conrinue a0d bc
deemed to have been taken or iflilialed under this Act.

55, Saviogs of powen.-Nothing, in this Acl shall afTecl, limit or
prejudice the duly authoriz€d and lawful powers and firnclions of the inslitutions
conrrolled by the Govemmenls exercised.nd performed in good faith.

AcT No. XLr (n 2016

An Acrlurther to aneni the Bank\ (Notionalization) Aci lgU

wrlr-.REAs it is expedient further to amend the Banks (Nationalization)
Act, 1974 (XlX of I974), for the purposcs hcrcinafter appearing;

AND WIIEREAS the Supreme Court of Pakrslan in a case reponed as

'Muhammad ldris )s Federarion of Pakistan. PLD 2011 SC 213'held that the
amendments in question in section ll ofthe Banks (Naliooalizarion) Acl, 1974,
did not fall wilhin the ambit ofsub'clause (a) to (g) ofclause (2) ofAnicle ?l of
the Constitution thus could not have been introduced by way of Finance Ast,
2(fr7:,

It is hereby enscted as follo\f,s:-

5{. Ametrdme!t of Eleclrotric Trrtrsctiotrs Ordioancc, 2002
(LI of 2002) rtrd petrdirg procecdiogs.-11) Sedions 36 and 37 of lhe
Elecrronic Transactions Ordinance, 2002 (LI of2002) are omitted.

1. Short title erd comme occmcEt.-This Act may be called lhe
Barks (Nalionalizrtion) (Amendment) Act, 2016.

(2) It shall come inlo force at once and shall be deemed to have taken
effecl on lhc lst July. 2007.

2. AmetrdEetra of sectio! ll, Act XIX of 1974.-In the Banks
(Nationalizrtion) Act, 1974 (XIX of l9?4), in secrion l l,-

(a) in sub-section (l). for clause (b), thi} following shall be subslituted,
namely:-
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"(b) not Iess than five and nol more dan seven olher memkrs
including one or morc directors \rhose eleclion by the pivate
shareholders, removal and olier matters shall be govemed by lhe
Companies Ordinance, 1984 (XLV ll of 19E4)." ;and
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(b) in sub-s--ction (3),-

(i) afler lhe word "Board". the Bords "representing rhe Federal
C(,vemment's direct and indrrect shareholding , shall be
adled; afld

(ii) for clause (d), rhe following shall be subiiruted. namcly:-

"tl) may bc re-appointed for scrcond and final term by the
FeCeral Covemment in consultation with the State Bank of
Pakistan, for a firrther pe.iod ofthree yeErs.".

ABDUL JABBAR ALI,
Secrclary
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