
IAS PASSED BY THE NATIONAL ASSEMBLY]

A

BILI-

tc r3peal the Equity Paricipation Fund Or<iinance, 197C

WFIEREAS, it is expedient to repeul the equity Participation Fund

Orciinar:ce (i of 1970) for the purpose hereinai"ei appearing;

it is hereby erracted as iollows:-

1. ,lhort title and commencernent ---- (1) 'I'iis Act m,:i be called the

Equity Participation Funci (Repeal) Act2016.

(Z) I-- shal! corne into force at once.

1--'-.peal *- (i) the Eouity Participat:o;: F.ld Crcir,rlce, 1970 (1 of

1970) is hereby repeated.

Q) If any dif,"rcully arises in giving effect to any of tlre 1:rovisions

.:f this Ar:t, the Federal Govemment may. withil o:ie year of the

comnrencenient of this Act,31, notiiicatio; in the Oiicial qazl,ttlr rrlake such

r,-der, not i.i ccr,s:stent r.,,-tn $e pit,vision c'f the Act beinu repealed undcr

sub-section (i), as raay a:pear to it to oe necessar,v fcr it purpcse oi

reir:.o,; crg the ciillcuiry.

STATEMENT OF OEIECTS AND REASONS

The Cabinet in its meeting held on 4s June 2008' accorded

approval of winding up of Equity Participation Fund (EPF) The winding

up process has been completed after observance of prescribed

procedure. Summary for repeaiing of Equity Participation Fund

Ordinance tI of 1970) was moved and EPF (Repeal) Bill' 2O 14 was

approved by the Cabinet in its meeting held on 186 April' 2014'
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