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Acts, Ordinanccq Prcsidetrl's Ordcrs rnd Regulations

NATIONAL ASSEMBLY SOCRtrTARIAT

Islamobod. the 4th Novehhet. 2022

No. F. 22(2Tn022-Lcgis.-l'hc following A.t of Majlis e Shooto
(Parliament) rcccived the assent ofahe President on thc 2nd Novcmbcr, 2022 is
hereby published for general information:-

A(:r No. XXX o1,2022

ro provilelor u mechanism to carry out o commerciol transuction unlet an
inter-golenne ntal fatnework agreenent to promote, arrract ond cncourage

Ioteign stote! to hara econonic and bLsivss rclations iith the
Islanic Republic of Pati.\tan,

WH|Rt-As in order to facilitate inter-govemmental economic and
commercial transactioos. it is necessary to providc for a legal framervork and for
mataers connected therenith and ancillat! thercto;

It is hercby enacted as follows:

1. Short title. exteat a[d commencemcn(-{ ] ) This Acr shall be

called the Inter4overnrnental Commcrcial l-rarsacliorls AcL 2022-

(2) lt shall e).tend to thc wholc ofPakistan-
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(3) It shall come into tbrce at once.

2. Dcfinitioos.-{ l) l'1 lhrs Acl, unless there is an}rhing repugnant in
the subj&t or context,-

(a) "commcrcial agreemenl" means busin€ss agreemenls entercd under

lhe G2G atrccmcnt;

(b) "Cabinet Commitlce" means Cabinel Committee on Inter'
Golemmmtal Commercial Transaclions;

(c) "cornmercial Eansaction" includes sale. purchase, investmenl
divestment, procurement, Iicensing, lease, joint ventures,
assignmcnts, concejsions, services contracts, managcment conkacts
or such othe. modc of business transactions arising out of a G2G
agreement or a commercial ageemenl;

(d) "Federal Govemment" means the Covemmenr of Pakistan as

defined under Afliclc m of the Constitution of the Islartic Republic
ofPakistan; and

(e) "G2C agrerment" or "inter-govemmental fremework agreement''
means an agrccmcnt or memorandum of unders@nding entered
betrveen the Federal Govcmment and govcmmcnl of a foreign state,

3. Interliovernm€rtel fremework {grecDcol--{l) The Federal

Govemment may enter into a G2G agreement with the govemrnent of a forci8n
slate for the puposes of this Act.

(2)1 The G2c agrecment under suLseqion (l) shall include broad
pgramerers and mechanism for cxecution of intended commercial Eansaction.

(3) Unless provided otherwise by the Cabine( Cornmittee, a

commercial agreement under the C2G agreement shall be negotiated and
executed between the nominated entities of thc FcdeEl Government and

Uovemmenl of l-he forcign starc.

(4) In case ofentity nominaled by the govemm€nt of the foreign state,

thar govemment shall bave either shareholding or contml ol'lh€ entity.

4- Cotrstilutio! of Crbirct Committec.-{l ) The Federal
covemmen( shall, by notifiqlion in the official Gazelle, constitute a Cabinel
Commitlee on I er-Governmenlal Commercial Transaclions.

(2) The Cabinet Cornrnittee may

(a) authorize negotialions for a G2G agreemenr between the Federal
Govemment and govemment of a lorcign statc;
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(b) constitule a negotiation committee for a C2G agreement or a
comrnercial agreementr as the case 

'nay 
b€, and approve price

discovery mechanism;

(c) recommend approval of rhe C2C agreelnent or a commercial
agreement finalized by the negotiation committee;

(d) reaommend for rehxations, exemptions, exclusions or concessions.

from regulalory compliance;

(e) authorize Iasr track procuremenl ofservices oftransaction advisoE
or consultants; and

(0 take such decisions necessar,v for expeditioE execulion of the
commercial transaction:

Provided that the decision laken under clauses (c) and (d) of
sub-seciion (2) by rhe Cabinet Committee shall be placed before the
Federal Covertunent lor approval.

(3) The Cabiner Commine€ shall facilitate and supen'ise the
comme.cial transactions undcr thrs Act and pass necessary directions lor removal
of hurdles or diffi culties.

(4) The Cabrnet Commlttee may m-opt any person as a member or may
requirc attendance ofan) Pelson by sp€cial invitation es it deems appropriate.

(5) No act, decision or proceedin8s of thc Cabinet Committee shall be
invalid by reason ofabsencc, vacancy or dcfect in the constitution ofthe Cabinet
Committee.

5. Power to rclax or erempt from regulatory compliatrce.-The
Federal Govemrnent on recomrnendation of the Cabinct Committee, by
notification in the ol'ficial Cazefle "-! :':L.ject to such conditions, limitarions or
resrictions if any as may bo spccified thcrein, may rela\ or exempt fiom a

rcgulatory requirement or operation necessitated by any law for the time being in
lorce for implementing the inter-govemmental commercial transaction.

o. Conflict of irteresl If a pe6on acring on behalf of the federal
Government or nominated cntily has direct. indirect or perceived personal

interest in any agreement under this Act, that person shall

(a) immediatcly disclose such interest in writing to the Cabinet
Committeel and

(b) nol take part in any consideration on that matt.r unless the Cabinet
Committee dirccts olherwisc.
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(2) No court shall gant an injunction or entertain any application for
il)junction against any process undenakcn, intended or purported to be

unde(aken for a cornmercialtaansaction or agreementunder this Act.

8. Indemnity.-{i) No suil, prosecutions or any other legal
proceedings or auion in damages shall lie for an)'lhing done, procedural lapscs or
omission in exercNe or performance cl any funcrions- power or duty conferred or
irnposed b] or u.der this Act or aDy administcred legislatron urless the acl or
omission is shown, beyond reasonable doubt to have b€en ;n bad fairh'-

(2) Nolwithslanding anyrhing conteined in any other law, an
irvestigaling agency. anti-graft agcnc). Iaw enforcemenl agency or a court shell
not inquire into or initiate invesrieation fbr 3ny procedural lapse or irregularit-v by
any person in a commercial transaclion or agreement under lhis Ac1 unlcss thcre
exists an evidence ofpersonal monetaq,gain rvith conoborative evidence of link
between such mon6tary gain to (he urdue benefi! rendered to any part]' of the
ageement.

(3) No pcrson shall be srcd i hrs personaL capaciU lbr action taken in
his olllcialcapacity.

(4) Any proccdural irregularitr- or lapse shall not alTecl, vitiate, set-
aside, annul or rcscind a commer.iai lransaction or a comrnercial agreement
under this Act.

9. Overriding efi€cl-Ihe provisions of this Act shall have effect
notwithstanding an),thiog inconsistent therewith contained in rhe Companies Act,
2017 (XIX ol20l7). Privatization Commission Ordinance, 2000 (LII o12000).
the Public Procurement Regulatory Authorir) Ordinance, 2002 (XXII of 2002),
PLblic-ftirare Padnership Aurl-orir) Ac. '017 (VIII ot 2017r. Sccurit;c5 and
Exchange Comrnission ofPakistan Act, 1997 (Act No. XLU of 1997), Securities
Lct, :015 (Act No. III of20l5) or any otirer law for the time being in force or in
any instrument having effect by virtue of any law other than this Act.

10. Rules.-The Federal Government may, by notilication ill the
of[ici3l Gazette, make rules for carrying oul purposes and giving etTect to the
provi\ions ofthis Acr.

7. Bar ofjurisdiction. ll) No court shall cntcrtain an applicarion,
petition or sLrit against any proceSs or act undertaken or done. inlendcd or
purported to be urdetrkcn or done under this AcL

TAHIR IruSSAIN,
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