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/ot)ft^kh lt)r/n)ntutt),tt trt)kL!h)nt)ltttlurtqttut/tlill lor(iq ttn\'\tttknt\ ltltl

h)t trttltr\ itn nL, tdl thrt dt)

\\llEltU,\S ir ir crpcLlitrr 0nd rn lhc nrl oIel inlrr!\L lo allracL. cllcouraec. rId

!rJle.l. larl.lc seir c lirreign in\c\tnlrnt inlo l'irki\trn and to cnsurc sustainablc cron"nrir

ir.ti\ il\ rnd gro\\th:

\\l) \\lll.ltl...\S it i' rre.c"arr to lrrpr,,rc the lrrre.Lncnt.linratc in I'}rki\tan b\

\\r\ t)l t)rc\ dirrs in!cnli\es in dirceL anrl irrdircet trres and crs. ol translir xnll rcp.rtli.ui.n

ol li)rci!u in\c\lrICrls 1() thc lLrrgc scal0 li)leirn inrcslrnenls and b] flr)tccling sLleh

irrr.fli\ c\ liorn $ lIlrr$rll

,\Nl) \\'lll.llt[],\S i1 l\ u\\cnlial ii)] lhc lrcdcrill (io!crnIncnl. thc I,r1)r,ineill

(,r\cr)n)cn1. lhr l(j.rl -q{)\cr)nr.n1\ and otlr.r rc crant ruthL)rilics lo \\ork tolelhcr !n(l

.,)(i|.l1llc 1(r cn\Lr. Ir(r\ ision ol in.Lrlri\cs crrd p(rtrulion ro lll. !uullllcd in\csrmrnt\t

\\l) \\ll[]lt[,\S thc l']r,\in.ial .^ssrnrhli,:s ol lhlorhislan and Sindh h0\e crch

p.r".L1 u rcsolLLLi,rn t rLl1rr \11i.l. L1l,,l 1h. ( (,r\rilrLli(,f trl lhc l\Lrnri! Ilcpuhli. ol l)aki\lrur

l(j 1h. .lli.L lL.Lr \rtli\ ..Vrrrl?/ (JJrr irrn.r)l) frll\ b\ lir\\ reguhtc e.rrilin mtttcr\

rnLLIrclirlcd in th]\,\cl und \\hcr!ii\ rl)c ll1)\inelirl Asscmblic\ ()l l(hrbcr l)ill,hlrinkhwa and

th. l'rLf irb mr\ !lLi \,i n thc lirrLI.:

,\NI) \\ lll,lltl,l/\S in rclirlrL)n 1o qualillc(l Ln\c\unont\. lhc lh\incirl Asscmblics ol

liLrl('Lhi\trn.rnd Sindh hrrc urth pr\\rd a rcs(il'rtion undcr,\rti.lr 1.17 ol lhc ( onsrilurion ol

rh. l\lLInir Itefubl . (,l l)ill,inrIl rullr('risin! lhc ledcral (jo\cfilnrenl ro deelirrc irs prorecl,rd

brnrlil\.rf\ notill.ution issutd b} Lr llro\in.iIl (io\crnnrcnt undcr a pr{)\rrriirl la\ rnd

\lrrr(ir! lhc l']rorirreirl \sscmblicsL)l Kh\bcr l)irkhlunkh\ and lhc t\rrrj0h mr\ do so in lhc

lnlr r.:

lr i. hcf.h\ e r.r.rc!l r\ li,ll(,\\ '
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l. Shorl lill(. r\lcrt. rppli(rliou irnd coDrrtnccm(nl. llllh\ \.('hirll hLi

crlled thc Iincign llr\c\trncnl (ll1)rrr({ion urr(l l,(,Lccli(nr) ,\cl.20ll.

(l ) ll e\lcnd\ xr lhc \ h(ilc ol-l).rli\lillr

(l) It shilll .,rnc inlo 1i)r.c ill on!.

(.1) ltshull hc llpplicablt tLr rLl qLr.rl licninrcrlrfcrrtsa[,rrsiths0chinccrrli\c\.r\

r'.,.rLJ r,J'-.'Jir t . l.J.r.' ,. '. r . , ir ':

2. Dcfioitions.- ( 1) ln lhis ,\cl ( ir)c r (ling lhc schudulcs ). unlcss lhcrc is rn)1hing

rcpug ran in thc sublcct (,r.ontr\1.

(r) conccrnc(l (;o\crIDrrrt r)r.,Ir\ thc l(lrr.rl ll( \.llrnr.nl. rn\ Iredtrnl

(lo\ rnrnr.nl .n1 1\ ol' rf\ I)r1r\ ijr. ri (;o\ c rnrelr1. r\ lrr rrisc nr0\ h(:

(b) 'enterpri\c" ncrn\ irn) L,rgiIri\r1i.n- \ rrlhcr inc{'rl,L, lcd or n,rr. ineLLrJirtg

an) eonrpan\, corporiltioo (inelLrding un\ r)on pr(r ll eoq)orllion). limilcd

liabilil) crnnpan\ imitcd dLrrlti,,n conrpiln\. brarch ,'l il lorci!n .onrpan\.

assotiutior. orgnni,,rtirn. lii.rr'[rt on. Ir]n!l utne a partncrship. Limitcri

parlllrr\hip. linlit.(l lirhilit\ |]lrlfcrship (in clr h ciisc. rrgi\lcrcd or

unrceislcrcd). loir)l \rftr,r.. .,rin1 rLt,ek asr,elation. rLr ltsrr.iatiorr r,1 pcr\rns.

tirrD. soc cty- lrLr\1. or an\ L)thcr lc3lLl ncrsor. c lcrll,isc. Iss,,ri.rLr, rr.

organi,/rli,rn orcnlil\ a\rn.r\ hc rceoeni,,e(i ritrlcrlhcLr\\\ol an\ iuri\dicliorr:

(.) e\porl proccssiDg /r)nc nr.rLr,\ J0 lrc.t lLirl I' d.. .rfc(i l(, bc r zr,De 1L,t thc

purfo\.\ (,l lhe 1.\l)(,rl l)rocc\\ rr! /oncs,\Ulll(,ri1\ ()1lirnn.c. l9s0:

(d) t'c(lcrIll (;o\crnnrrnt' rrexn\ thf {l(tr(rrnrLrnl (il lhc l\hDri. l.trIubl c oi

Paki\trn:

(c) _Fedcrxl (;overnnlcnl enlit) frcans an) |uhlic icrtL)r comp:rn1 a' dclincd

undcr scrtion l(5.1) (rl lhc ( orrpcoic\ ,\cl 1017 (.\!l XIX ol l0l7). cn)

agcncic' ,rr insrrLrrrrcnullLits (,1 rhc I.,lrrxL (io\.rrnr.n1. ln.ludin! hIl |.1
Iinited to rn) nrinistr). di\i\iof. dcpa rrlcnl. conrinis5ion or oilirc ol th!

Ircdcfll (;,^crnncIla\\.ll |\ x|\ authort\ or cnlcrl,rjsc \ct !p or c\hhliihcd

und(r irna pur\urnl lo liicrr lcgi5lrti(,r). ]ul(nro'r\,u\ .r scntj ilul\,notnrrU\

hodt. locrl bod). rn(l rn\ olhrr.rllL) lnllr or rrrllioritr ,rNncd orconlrol rd h\

lh(- le(lcrr (in\.rnrfc|. ] r,l ,r qL.r\i- !(,\.Jrnnt. .r t,r nnf-!t,\cr.rm.nl

or!Lrni,,xlinrr\ s \eI irrLhL,r'il\ h\ r,i\cmrif l.ri .ntitjL\.r ()r!rni,,rlrL)|l\.1 it 1\
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lcieL,,l rr,rcrnrncnL. Irr(i irrclrLl.s lhc Srrl( l r)k.1 lhl'lslan rrrd ln) loerl or

rrL icipal .rLLthrrIitr or \1ir1u(r\ bod) rilhir lhc l( l:
11r 'llnxrcirl irstituliou mcanr r llnancirl int.r cdiary. bxnk or ,)lhcr

cnlcrprisa thirl is authrrizcd 1o do busincss and roSulatcd or supcrvised as a

lirtiLrreial irstitutior or hrnk undcr lhc la\s o, l'xLislrn:

1!, (;(,\crnnrcnt \cr\rnl" nrcer\ r.i\iLscr\ill]r as dcllncd in the ( i\il Scr\ilnts

\(1. l97l (lX\l ol l()71) or undcr r l'1i\incirl ( lril Scr.,irnts Acl- lnd

in.luJc\.Ln\ pcr\(in I th. \.r\i.. i,l rL,r) \ll(rl()r\ h,)rl\ or I.(leritl

( 
'. \(r|rr'\'rrl .ttlil\ ' a l' . \,t).i.rl ( 

', 
!(flIl r'r. (lrlil\.

rlr 'l( l neur\ Lhc l\lrnrrhrd ( rfitrl Icrit(r):

I I 'inle\lnlcrrl ineLLrdes arrr asscl lllrt an irtvcslLrr orrrrs or conlr()ls. dirccll\ or

indirccll). llrrl ha\ llrr charlcl!ri\lics fl irn in\c\l cnl. inclLrding such

rhirrJ!lerj\1i!\ 0s tha !or nrilmanl t)l calilJ or olhcr rc\ources. the c\poelJlion

ol gxin or prolit. thc rssumplion ol ri\k. and. \\ilhou1 limiling thc gcncralilv ol-

rhc lirrc!o n!. rn in\csrrncnl DII\ Irkc thc li,llo\\ ing lirnns:

(i) an cnlcrprisc:

(ii) !hurc\. \loe[. lnr] olhcI lir|rrr5 p1 
"Uu1,r 

parli.it)rLion in an cnlerprisc:

(lii) borrdr. rlchcntLrrcs. anr lslanric linaneing rnangcrncnrs. hcdgu

ir\lrrnrcnts. olhcr dcbt in\lnrncnt\ ir)(l loans:

1i\) Cr nl!rc\l n ilr !flcrfri\. rhirt cnrilLc\ lhe a\\fcr to shlllc in Ihe !rscls

t't l'r.rt (r'\' r r. . rr J " Lr r'.r

rir.r.r(...'r..r. .IJ. l'.., l("i\,r.\J..

(! ) iln rllrrcsl arisir)g liorn lllc,:onrnritr)\cnt ol cirpihl or olhcr resourccs.

inclLrdin.n undcr lurnlc\. ronstruclion. mnnrgemcnl. producli()n.

corrccssion. rcrtfuc shiring. rnd othcr simihr aonlract\:

(\,il ) inlcllcctual prol)c11\ rirhl\:

(\ iil c\cr)rplr(,ns. ieusus. liccn'cs. lulhori/rllons. p0nnits. pc nissions. rnd

sinilur rights eorlirrcd br a concenrcd (jovcfl)Ircrll (including rnining

lcrscs. t.,plorrt of liccnrcs. surlhcc ri!hts and \illcr ri!lhl\):

(i\ ) in\urrll.c polrcjtj\:

(\) righl: undcr c()olrirets: lnd

(\i) orhrr t]n-qibl. Lrr inurgihle. mL,ruhlc or inrno\ablc p()pcn). rlnd

rclaled propc(] rights such as lclscs. liccnscs. licr)s. morlgagcs.
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(k)

pormissions, pcrmits and plcdgcs, and the term "invcst" shall havc a

corresponding meaning;

"inveslmetrt agtcement" mcans an agreement cntered into belween an

investor and any onc or morc conoerned Governmcnts in respect ofa qualified

investment providing invcstmcnl incentives that arc protccted benefits as

contemplated in this Act;

"investmetrt incentiye" includes

(i) rn c\cmflion. rrholll or paniallr. 1l(nn an\ Icdcral or l)r- incrll or

Local chargcs. !.\\.s. LlLLtics- 1.0s. lc!ics tuxcs or toll\ fr\rbl.
urder an) la\\:

(ii) pa\nrcn1 ol alr) lrcderal or pro|incial or local chargcs. ccs:es.

dLrtier. lics. lc\its. 1r\cs. or t(rlls at such rrtc\. \\hich arc lcss thil,r

lhc ralcs slrccillc(l in thc.rpp)ic.rt,lc lrrr:

(iii) palnrcnt ol .rny lcLlcul or ]rro\inciei o- local ch.rgcs. crsscs.

dulics. lccs, lc!ics. 1a\.s. or tolls on goo,ls. sor!iccs or .onl|rcls

only al such ralcs a\ arc epplicahlc al thc timc an In\c\llntnl

{grccnrcnt is signcdr

(i") in crcnlplion lrom lhc operati,)n or application {)l-arr) prc\ision o1'

irn) lr\!. rcgLrhl orr. rLrlc. ordinrucc ot olhcr sirrilar instILrnrcnt:

(\) l licensc or lcesc or pcrnrit or penni\sion !ranl.d or conlcrrcd h) a

conccrncd covcrnmcrl:

(vj) iccn\c\ or p.rnrissions li)r thc imporl and .\p(n't o1-Iircl. lubricanls.

ch(lnicltl\- .atal\\ts. I ncrals. rar lrlllcrirls- corrrponcrrts. \|arc

f., r..,.,-l ,-....r'.1 ..,i't r'.'II
, .r'rr r r.'rc$.'l ,,1-.. r\ t,(llr'il\.

t\i i) icrrrse:. a1.pr"..r ' r. .'1,'.r ' r'...,'r i'r. lJr)ri..i 'rr.. .'r t\.rr r'

lbr lhc rcmitlancc 1o or rcpalriation ol'li)rcilxr crchangc lionr or inlo

l)akistan: alld,br

(i.) a righl grrnlcd nnl] rcguhtcd indcr an\ li\ Npplicablc \\i1hin th!-

lcllilor) ol'I'ukislan. inc[rding liccnscs l(] c\plorr Ji)r. culti\a1c.

cxlracl. pn)ccs\. oan\pon. scll rrr cxploit natrr|al rcsourccs:

''investor" means (i) a liircign n:rlural pcrson or cntcrIr'isc ulto invcsts or hts

lnvcslccl in l']alislan. irclu(lir! (l) ,b-cign cntcrfri\cs and rf\ o1 thcir

4
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rcspective dircot and indircct agcnls, contractors, succcssorc, assigns, lenders,

dircctors, cmployees, scrvants and servicc providcrs, (2) direct and indirect

shareholdcrs of an invcstor rcfcffcd to in clausc (i) and (3) any Pakistani

subsidiary thal is dircctly or indircctly owncd or oontrolled by an investor

rcl-crrcd 1() in clausc (i), or (ii) any othcr cntcrprisc cstablishcd under the laws

of Pakistan who invests in Pakistan that is chosen, approved and duly notified

by the Fedcral Governmcnt as an investor under this Act;

(m) "protc.cted rccouDt" mcans a bank accounl established within Pakistan or

outsidc of Pakistan in any unit or currency by an investor in conncction with a

qualified invcstment;

(n) "protccted bcnclit" means thc investment incentives provided to investors

and/or qualificd investments through legislativc amendments contained in the

Sccond Schedule of this Act as well as all investment incentives listed in the

'l'hird Schedulc ofthis Act:

(o) "Provincc(s)" mcans lhc Provincc of llalochistan, Khyber-Pakhtunkhwa. lhe

Punjab and Sindh, or any one olthcm, as the context may requirej

(p) "l'rovinciel Governmcnt" means the government of a Province and any

Provincial Covernment cntity;

(q) "l'rovincial (;ovcrnmcnt entity" means a public scctor company as defined

undcr scction 2(54) of thc Comr,anics nct 2017 (Act XIX of 2017), any

agencies or instrumcntalitics of a Provincial Government, including but not

limiled to any ministry, division, departmen! commission or office of a

Provincial Covemment as well as any authority or enterprise set up oa

cstablished undcr and pursuant to provincial legislation, autonomous or semi-

autonomous body, local body, and any othcr cntity lully or majority owned or

controlled by a Provinoial Govcrnmcnt, and/or quasi- governmcntal or non-

govcrnment organizations givcn authority by governmental entities or

organizations at any levcl ofgovernment;

(r) 'qualified invcstmctrt" mcans the investmcnts, sectors, industries or projects

as may be choscn, approvcd and duly notificd by thc |cdcml Govcmment as a

qualified invcstment in the |irst Schcdule to this Act; and

(s) "Schedule" mcans a Schedule to this Act and includes the First Schedule, the

Second Schedule and thc Third Schedulc.

5



3. \olilirirlio and protcction ol' qnalil'ie(l inrtslnlt ls rnd in\.estolcnt

inccnlivcs. (l ) All in\csl nc[1s. sccl()r\. indLrstrics or pro]ccts li:lc.l in lhc I il1l schcdLrlc tr)

lhis 1ct shall bc dccnrcLl to :c qualilied inr c'tn cnt'.

1:) lhclcli.rrl (,o\crnmcrrl rl)irt r)\l ]r!ldrt.rrr lrr\.\lnrnl\. \c!lLir'i. indu\tric\

(,r p(,.lcc1s rL\ qurLrll.{l in\.\lncnL\ thr(,uSh u r(,lil.lti(,r in Lhc IlieLIl (,rzcttc rnrcnJirtg

thc l:irs1 :ichcdule l() tl1 \,\(1.

(-1) Ihc lc(icrrl (jovcmmcnt mr\ eh(n)\c rnd rppr-o\c lunlilic(l in!c\tnrcnt\ on

such lcrnLS and eondiliorrs irnd lbr such (fulirliLrr rrs tlccrfcd in thc nrri( ir] inlcrc\l:

I'}ro\idcd thrt rro in\c\lrncnl shuLl he rnil d ]\ lt qLraLil rrl f\f\lr crl Lrnlcss thr

anroull!)bcin\csl.l 1s hc(hcr in lhc li'rnr (,1 ..lurl\ or.l.bl)i5 11()t l.r\' lhrf I \S j1)il mi lion

(or lls cqui\lllent 1l] l'a( liuIccsl:

I'}r'o\idcd lir11hcr lhat thc lroder0 (i()\crnItcnl tra). lirr rcus(.n\ ltl be |ccorLlcd. notili

rn in\,cslncnl rs r quxlilic,:l invrstmcnl crcll il thr rnrounl 1{) hc in\cslcd thcrcin is lcss lhan

t.lS$ :i00 milli()n (or ils c(lLli\ alcnl in l)ir ( Ilut)cr\ ).

({) lhc Irc(l!(r (jo\crnrrcrrt Iil\ t),,\i(l(srchin\cslrrrcnl lfecrrtrrcs to qLralillcd

rf\c\lnrc11s anLl ('r lhc ir\r\tor\ rho h,rc rruL['rLn inrr'tmrnt ir \r]rh qLnl,li.J lr\.\lm.nl

on such Icrnrs rfd c(rr]ditr(jn\ and lor \u.l) d rration rs ma. b. |,trlic(l ,)r. as :rpplicub,c.

rrrrp . n. rt..ltl r,,r. rrlrr.-r,'.r '..,r rr'\ ".u',rL
(5) lltc lcgislrtcrl am.ndrn.nl\ pror Llttl in Lh. Sccon(l Srhc(lulc lo th \ \ct xnd

thc invcs lncnt incrnli!c\ lL\lcd in !hc IhirL S(hc{lulc lo this Act \hrl he irp0liruhlc 1o iLrch

qLralillcd in\eslnrcfls ils shrll bc sfccillcd lllcrc r.

(t) lhc 1'cdcrrl (l{)\crnnrcnl n \ n,,tilj \urh rddltion:rl if\.\tnr.nl nr.nLi\(\ ro

hc frri)lectcd beneljt\ li)r su.h fcriod. in rclatiL,r Lr, 'Lrrh qur)ilicd n\r\tnrrfl\. and on \u.h

con(lirions. r\ lhc ]c(icllrl (jo\cnrn.nL (1.!rr' rLIl)|1j)r'illlc. lhn]rrlr ir n.Lrllcerion in thc

olll(i,rl (larcltr rrncndint thc Sccond SchtrluL. or lhe I rird Schcdr t:. as lppliiub c.

Prcvidcd lhirl lhc l:cdclal Covcnrlrrcr)( rrrir\ notil\ onl) suuh ill!cslnrc l inrcr]ti\es to

hc prrtccLcd bcnclil\ \\ hich arc ncccssarl (n (lr!irrhlc u\ lr corseqLrcrrcc o| in corncction \ ith

lhc rciolution ol inl.roiil onal conrrilrn.nl\ (,r $lr.h lrc !\f.clrd t, ]r.r'rrr.LLch:LLhstantiul

hcf.l 1\ t.) Irrk \1rn $lri! r Lrsl l\ thclr rri l1.,,f,r. |r ,,trrttd bcnc jr.

(7i lhc I crlcr:l (;o\cr'nrrcnl n \ rrLir ir Ien. th. I r5l S. r.rlrl. \ ,r\ l(, rcrn,,\c u

q(ialilicd in\c\tnrcnr

(8) lho lrcdcrrl (;ovcrnrnenl nllr\ (,1 lrncnLl thc Sccon. S!hc(lLrle nor thc third

\.h(Julc -, -. r.. r('r. \u,, l,r. l(.rrd .L t(tll



(9) lrrrcsLnrcntin,,]eILrrtsundc|tIis.\ct(inclLrlirglorecnainLlrhoscpro\idcdiI

rhc \c.ond S!hldule ilnd lhe lh \.hedulc) \hu I hc in 0d(lil (\n lo all incc|li\cs. benclil\

rrrl I)r,lccti(,n\. \hi.h nra\ hc rppliellblc lo l li,lcign inrcstmcnt and,or thc inrcstors thercin

ul(lcr rcncfrlL\ irpplicuble lcgi\l0lion und intcrnirli()nnl irerccrncnls ol l)akisur).

r l0) lhc rights conlerrctl ()n in\c\l(lr\ hr rhc pn\ si,,rrs ()l lhis \!r {lilcludlnq thc

SthrLhrlcs) .hall .onlinue t\) bc lraila[r]c l(, \u.h in\c\t.)r'\ 1() the c\1.n1 ol thrir qLralillcd

in\c\lmcnt\ c!.lr il this \cl is repcrlcd or amcndcd. unlcss thr rrpcaling or rnrcnding la*

e\l)rc\\L\ pr\ ides (1lhcn\ isc.

il l) \ l)li,r..rcd bcfe i lhirl is r e!i'li[0d anrcn!]nrcnl \hilll !onlinIc if lir'.c li,r

l|. l.rnr \|..lllr(1 in rh. Scr,,rra \rh.(lul. rn!l .r pr()tc.lcri bcn.lil lhal i\ li\L.d in thc lhirl
ScltcrlLLlc sltull !orllnrLc in li)rcc lin lhc lcfl)r :pctilicl in thc lltlrtl SchcdrLlc (ilrcluding un)

'nd.rl\ing 
norili.Lrr on rclircn.rd rhcrcin). as applicablc. und shall not hc $rLhdra\n (,r

rnL\lill.J rlLcrcJ r,r irn\ nrafnrr ltrhcthcr tr.rrxlurcl\ or rctro\pccti\cl))or \upcr\cdcd or

\uh:lltuled i iln) nrirnncr lhirr (li\ir(l\rnlarcs or ()pcratos 10 tl)c dclriment oJ an) qualilic(l

i \r\lrncnlorrrl\ n\csl()r thill hr\rrldcan ilr\csLr)lcnl in sLrch qualilicd invcslnrcnt.

tllr llr sllrulc on lhc blsis o1 \hi.h l f(ncctcd benLrllr hrs Lrccn pn)\illed i\ it\cll

orcr)rlcd in i rrirn]rcr thel opcrirl.\ lo thc disr(irirnral]e ol xn) qurlilled inrcsturcnt or anr

invc\lor thitl hils rnxdc an in!c\lnrcrrt in such qLrnli,lcd invc\tnrcnl. thc un-amcndcd slalutc

\hrll hc dr.rrrl 1() r(rfrinur in lirrrc rirh rrs|ccr 10 lhc (tuirlilicd in\csrrncnl and such

initst,,r. Lrnleis lrrrl rLrlrLrhc irnrc ded.lalulc.\|rc\\l) p11)\ !lc\ lillll i1 i\ intcnd,rd to br \\ith

prciLr(li.c 1o !hc quillillcd inrc\tnrenl. iln ln\c\tor ()r'0 p()t.ctcd hencllt.

(l l) ll r .onccnrcl (;o\crnmerl !('I)r1ril\ l,i .Ur rr\e,tor ir) .Ur in\cslnrerll

lrrf.rr.fr Lrr nLr\Lrtirl t(r lhl\ \.1 thrr no l:cderirl. P(,rincrrl or l(,.irl charqc\-.csscs. dutlc\.

li$. t:rres. leries or LL)ll\. in.lrL!lin! rn) rcquircri)cnl 1o nrirkc corltrihutions to ld\encc lLrerl.

\oeiIl ()r con!nrinil\ lrrir(crs. olllcr than thosc uilrccd \ill bc applicahlc lo a qualilicd

if\r\lnrcnl- \hetlrer lhcr or lltlcr. then \uch c(,rnrrrilrrenl \hulL lfrount l1) irn actionahlr

ob i!.ui,rn- rhe hrtrr.h ol \hi.h shxll entitlc th. in\lrstor lo rjrfropriutc rclitl rgainst thc

cofrcrncd (io\cfl)nrcn1. \\hclhcr in lhc lin,|n ol dunrages or th()Lrgh injuncli!c rclicl. lionr

.r'.' .. l,r. .r lr L, r),.1 ,,t .. rl.e'('r' ,.r ,.ir.'l .'r"

l)11]\idc{l thirt no aonacrnerl (rorcrnnrenl nll\ nrakc lnr sLrch comnilnrcnl unlcss thc

r.l.\rnl r!rccrrcnt \rth lhc in\.\(or c,rntairrirg sLreh colrrnrilrnrnt has bccn rc\ic\ed rnd

ln|11,\cd b\ lhc lcdcrilL Cabincl (jr thc ('abincl ol thc l\orinciul (i{rvcrnlner)l conccrncd. s

th!..1\. rr\ he



J. In\cstnrcnt inccnli|cs. ( I I rf jol a$ in-q ..r1.!.rr .\ (,l ir.crtlit.\. ilr)ron!

olhcr:. n a) bc granlctl Lo inrcstors or lo. (ir irr r.sfccL ol (ltLirl llcd inrtslnrcnL'. tr, hc

comn cnccd lioln thc dalc ol ppro!al ol sucl) qualillcd invcsl,ncrrt rrnd th(j inclusion ol such

invc\llr]cnt inccntivc in lhc Sccond Schcdulc or thc lhirrl Schcdule. rranclr:

(a) a\cmpliorr llrrnr or conecrri,,n rr1 somc or irLl lrrrt. LLnrler lh. ln.(rrn. l.r\

Ordinrnr.. l1X)l including Lr'. ff Iroilr\.rnd 3ltins. intomc 1r\. l!rnf\rr Lir\-

!\ilhholding tr\ ()n inlerc5t. rnpiLrl grins lit\. incon. lar on diridrrul ineorrc

and wilhh0ldinB tar on di\ idcnd:

(l') pro\ isio,rs r.lrtin! 1o anli it\,rid.ll1.( undcr thr lr).(,rrc la\ Ord,rilrric. :001

i\l-l\ ol l00ll o, rn\ (,th.r l.!r\hLrof mir\ r()l h,r rppli.abl( ro qrLirl llcd

ln\ cslnrarrl\:

(c) oxcmptiolr llrnn or conccssiorr on s!lc\ tr\ undcr thr Srlcs Ix\.\ct. L()()0 Lrnd

salcs lar on scr\ iccs urdcr rcsfc.lr\ c pro!inair L l \\ \:

(d) e\cmpLion liL)Dr thc ca|iul \irlur 1r\ urdcr \cclion I ,l lhe l;in]n.. \.1.:()ll
(XIII ol ll ll)or 0n) oth.r tx\ \inrihr in nxlur.:

(c) o\cnrplion lionr or corccsslolr 0n customs dLrt) unllcf thc Clust()rr\ 
^cl. 

1969

on thc irnporl inro I'akinaI ol irll capital goods ililLrding bul n(,1 inlitrd to.

plan1. cqu pnrcnl. nrachlnor)..orIr)t)ncn1s..alal)\l\ r.r\\ r)lalcrLrl\. \prr,r |urls.

hard\rrc. soli*rrc. rler rtcs. f'tnrmcnLs..rteSso i.s. attachnrcnts. huilJing

rnalcrial\. nriircrirls and irn\ olh.r c(l!ip0rcnt r.!luirc(l l1r pcrli, n lun.lions ol'

cntcryrisc: l()ca1cd irl ilrr r\|L,rL Plliccssirrq /('r'e (ir rclillc(l rlualilicd

inrc.lnrcnrs. trhclhcr or n()l m$r.rlir.tLrrcd .crll\. lir usr b\ an in\r\lorl

(l) c\cnrplilrn lrLrIr or concc\\ (rr) (,1 irn\ c\pairl dull ('r .inri ar dul\. .!ss.r lc\\
()n lhc .\Dorl ll'onr I'xli\trf ol irn\ pr,)ducts prriucc.l in I'r[ \lIr) or rr\\

materials. cqLriprncnt. lnlchincr\. componcnls. cillilL)sts. sparc la s. hilrd\\arc.

sollrrare. dtviccs. jnstr-Lrmcntr. rcccss(rric\ rnd,11hcr nralcri.rl\ no l(rn!rcr

rcquircd b\ irn in\.\1or in coIrrril r,n rirh:r qLraliliirl inrcstrlcnr:

(!) c\cmplion 1iL)D ir concc'sion r,f lcdcral crcisc durlr

(f) c\errplion llor)r or c{rn(]cssioll Lrnclcr any spceilie .li|cctions. cui(lclircs oL

inslruclior)s ssrrcd undcr th(] llrirl.lnir (onpillrics O inrncc. l')61 (l ! I ol'

196:) lrr)rei!Ir I\rhangr I{r!ir , i(,i1s \c1. 1917 (\ ll rl l917) t]rlri !rrriar

la\\ or rcr:Lr aL on. as nray bc spr,l icd in rhc thLl1l Si]rcJLrlc:

(ir r\cmpli(J1r li(nn orconccisioI r) l)r'(,lct1_\ ta\i

u



(k)

(n)

(r)

(m)

cxcmption or rcmission from, or conccssion on, slamp duty and/or registration

fccs levicd by the Fcdcral Govcrnment, a l;cderal Governmcnt entity or a

Provincial Governmcnl:

thc project arca of a qualified invcstment, as well as any bank branches of

intcrnalional or local banking institutions located al thc samc premiscs as the

officcs established in connection with such qualificd investmcnt, may be

dcclarcd as an cxporl processing zonc cnlillcd 10 the cxcmptions and

conccssions availablc 1() cxpon proccssinS zones undcr the Dxport Proccssing

Zoncs Authorily Ordinanoo, 1980 (lV of 1980) and all the rules made, or

SROs issucd thcreundcr. may bc stabilizcd, subjccl to any additional incentive

as may be prcscribed by a concerncd Governmcnt;

stabilizing a royalty rate negotiatcd and agrced with a Provincial Covemment;

excmption from or conccssion on applicalion of federal and/or provincial

labour and social wclfare laws including laws pcrtaining to workers

participation in companics' profits and workcrs welfarc fund;

excmption from or concession on levy of federal and/or provincial

dcvclopment and or inlrastructurc developmcnt cess or whatevcr namc it is

callod:

pcrmission 1() any qualilicd invcstrrcnt dcclarcd as an cxpon proccssing zonc

or an cntcrprisc or invcslor opcrating in an cxpon proccssing zone lor opening,

maintaininS and operation of forcign currcncy accounts outside Pakistan or

within Pakistan to the cxtcnt these accounts arc located in an export processing

zonc and rolarc to thc qualificd invcstment. and to frccly bring, hold, retain

oll-shore, buy. sell, transfer, cxpatriatc and takc out loreign cuffcncy from or

to such accounts, in any lorm without dclay and without any rcquirement to

makc a foreign exchange declaralion at any stage or to satisfy any other

rcquirement. to meel thc requirements of Investors, Ienders, contractors,

opcrators, consultants. insurcrs. rc-insurcrs. vcndors, contract countetparties

and advisors in rclalion to any compcnsation amounts, payments, loan

rcpaymcnls, cquily and roturn on cquity, prolits, works, goods and scrviccs;

in rcspcct oIany qualilicd invcstmcnt declarcd as an cxport processing zone or

an invcstor opcratin8 in an export proccssing zone, access to non-

discriminalory rates for fbreign cxchangc lransactions if decmed appropriatc;

and

(o)

(|)

9



(q) crcrrplion liorn or conccs\ior (,I xn] lrcdcral or trr('vir)rirl or locrl chargcs.

cess('s.(lulics. lccs-lc\c.. lir\.\ jrrol sh\\halc\c filnrr.ir Ic(l

5. In\cstnrcnl ngrccnlcnt. \f\ u!r.cnlcrl cnlcrc(l rllo hcLrecrr an lllte LL,t

rund rne or nr(rr .L)n..flrrri (lorcrnnrtnL' n i.\p..1 o r qunl li,d in\r\lfrrlt prori.linr

in,'c\ln1c 1 inccnri\cs lliirl ilrc prolccle(l lxn!llL\ \hiil bc dccnr,ri t,, h. lf if\.stm.rnl

agrccrncrt thal hrs bccn crrlcrcd into pur\lrlnl lr) this AcL.

6. lnlplc cnlalion ol inrcslnlcnl inccnti\cs. lhc L:onccrncd (lo\.mnrcnl\.

\hal insrrc lhc inrplrnr.flilror ol p(il..rc(l l'!r.ll1\ $lnlcd lo f,csl,r': rnd lhc qual llcd

in\cslmcnts r ndcr lhi\ \.t rnd rn) inrt,trncnl .rr |ccrnenl rncnli(mrd in \.iliorr 5

7. lnlplcmcnl1ltion of inrcstmcnl incenli\cs bv Fc(lcrnl (;o1clInrcl|t and

Fedclal r:;ovcrn cnl rnlitics. lhc Iclcrrl (io\cmrrrcnt and I'cLlcrrl (iolcnrnent rntiLies

\ ill licil lale quir illc(l lr1\cnmcnrs \\ llhir) Pr( \1.rn 11\ ,rJl'dllr/
(a) .rcLrl ng thc .fahling.n\ ir(,nnrrnl lLrr rn\ c\lmrnl\l

lbl .trc.rnrlining rnd simnlll)in! t)1,.c(iurr. li,r inrc.tnrcnL .rrpl .rt on\ rLfri

appr(rrallJi

(c) cnilcting or lrncnding la\\\. (ir frlcs or rcgLrlalions or i\sLrin! lrn\ statulor)

nolillcalions in ordcr 1() irrrpl(lfcllt lnd cllcclLrarc q!alilicd in\(stn1cn1s and

prorcrtrd l)cfc,ils:

(d) cnsurirrS c\pcdiliorLs pftr.c\s r!,,1 rc!ursl\ and afp itltions rnl i\\urn.. ol

ln) app11)\irls. pcrmirs. consrrll\. f()rill.itrron5 or !.rlrljcrlions rcquirc.l lbr

calrling ,rLrt busincrs rnd ()|.rxtion\ undcr an(l tur\uunl (r) qLral licd

in\ c\lnrcnl\:

(c) pr)irolin! disscminaliorl ol ln\eslnrcnl inli) ri(ion. ilreluding nrlcs.

rcgulrlion\. pol cic\ and l)r).c,hr,r\:
(l-) esrabli\hing (Jnc \\indo\\ irciLiri.\r

(g) rlrcrrglhcnif!l databascs on n\.\lnrcrls Tbr pollc] li,rr ulal .f t(, |rtrrL,\(

l'.r1i.r,, . \.r.,1 i n r r s I r r r r n r t r r . i r . r r r r:rrr

(h) undcrtilkinr ronsullalion r\llh lhc nvc\t()rs on inrcslnrcnr rnallcrr:

(i prrx iding ldvisor\ scr!iccs il rr(lrcstcd b) thc invcsll,r\i lrnd

U an) olhcr ilclions as nra\ bc dcrr]r.d uppt-oprialc b) lhc lcdcrxl (jo\crn]rtcnt

cnd lcdcrill (lo\crnntcnt cntrti.\ lin lhc pUr.po\cs ol -'llccli\c cntirrccficnt ol'

10



thc prolcclc(l benclit\ b) thc lcdcral Co\crnlncnl and Ircdcral (iovcrnmcnl

cnlilics.

ll. Crcation of sccurity.- An invcstor may crcate sccurity, including through

the crcalion oI a licn or charge. ovcr any assct forming part ol, or connected with, its

qualificd investmcnt or protccted bcnc[its, in favour ofor for the bcnefit ofany entcrprise that

is lcnding or olhcrwise providing financing or funds or guaranlces to an investor in

conncction with a qualificd invcstmcnt.

9. Scrrcc\ of bnnking transaclion. Sccrcc\ ol bankinS lransaclions ol an

in!enor in a qurlillcd inYcslnrcnl or ol lhc qualilicd invcstnrcn! shall bc strictll observcd b1

rll brnks und linancial institutions. b\ \\hosocvcr orrncd. controllcd or manirecd. c\ccpl as

(nh.r\\ \. p11)\idcl in rceorfuncc \\ith applitable irnli nrorrc\ lrunllcring la\\s li)r the lin]c

bcln! irr li)rce.

10. Immunitics to protcctcd accounts.- (l) A protectcd account shall cnjoy

immunil) againsl any inquiry or action from all taxation authoritics as to the sourcc of

lunding of protcctcd accounts.

(2) 'l hc balanccs in thc protcolcd acoounls and incomc thorclrom shall continuc to

remain cxcmpt from the lcvy of wcalth-tax, income tax or any other tax or compulsory

deduction ofZdtal at sourcc.

ll. Inlcstor obli,.artions 1l) lhe lrcdcral (;orcrnrncnt shall cnsurc lhrt. in

conrccli()I \\ilh dcsignating r qualilrcd in\c\lnrcnl. lhc in\c\1or \ill rom]nil in thc rcllled

inrcrtnrcnt agrccnrcnt trr conrmcrcially rrasonitrlc in\csl(, obli-qalion\ in ii\our ol Pakistan

thal lhe l:cdcral (i()!cflrnrcnt considcrs upproprialc and in thc na!ional intcrest.

(l) All rcrncdic\ ol lho lre(lcl.lrl Co!cf,rnrcnl or illl] lrcderul (iovornnrcnl cnli1r_ Iar

a lailurc h\ lhc in\ cslor lo eompl) \\ llh thc ohli!.urtlons rcllrcd to in \ub-seclion ( I ) shill bc

limitcd ro lhc rcnrc(lies pror idcd in thc inrcsurcnt rgrccnrunt.

ll. ln\crlnient ombudrDrxn.- (l) Ihc lrcdcml (lo\cnllrcni shrll appoinl an

ln!cstrrcIl ollrl)l](lsnr0n i;r n Lcnn ol thrcc tcirrs. on such tcrms rnd condilions as nr) bc

prcs.ril,c.J bi rhc rulc\ nlrdc undcrlhr\ \l:
11



I'ro\ idcd lhrl

(l) iln) such rLrlc\ nr.rdr .rndcr rlri\ \rt 'hirl not inposc any ohligILL,,n

cornnritrn.nl or dul\ on. or cLr tlll. i 1[:r r (,r (]lhc \i\c dirninish thc righl\ ol.

rn in\cs1or: and

(l') thc invcslnlcnl omhudsrniln rhilll not 1)r sLrbicct to. or ha\'c thc po\crs

prc\idcd h). thc lrrdcrtl OrnbLL(l\rnrJr lnslilnli(inLrl I{cli)nn\ Acr. 20ll (X IV o1

t01-t)

(:) lhc invcsnn.nl onbLrdsnrrn shrli hlre at lelsl llliccn )!-ars ol c\pcl1(rrL( in

lhc jlcld,)l iflcnral onal lradc and liirci!n inrc.Lrrent and rclatcd rrirlt(rr\.

(l) (.ntil such timc rhal thc inrcstrn.nr onrbud.rnan is ilploinlcd urrdcr suh sc!li.)n

(l). lrc Icl.rrl (;o\cnlncnl rna). b\ n.lili.r(1,)n rlr'i-rnarc arrr go\crnrncnl olliccr or

liinclionirr\ ir\ thc in\eilnrcnl oDrbu(l\n n rilro sha I hc rlecnrcJ to hc th. in\c\lmcnl

ornbuJsnLan undcr this A;t.

l.l.,lurisdicti(,n and poncrs oflhr ir\rstnrcIl onrhu(lsnlin. (l) Ihc in\c\lrncnt

ornbuilsn irn Iril\ cr)lcrlain an apflicllliof hr rrrr inre.toI irgllinst l) conccrncd (io\crnnrrnt

rcAu(1i0! \iolulion oi anl ol lhc prr\i\ir)ns ol lhi\,\cr ,)r n(rn-irrl)lrrnenlalion o1 ]lro1..L(d

hrnrl ts 1)\ a conccrncd (io\cn)nrcnl rn(l \l)rll $(,r1, in !,,otl luith ,\ilh an ilr\csror un(l rur)

rclc\rnt iio\crnnrcnt cntih to rcn)i\. anr sutlr allcgcrl r olation.tnd nra) issuc (rrdcr\ or

rcc()n lr]cndrllons rn cnsrLre rcdrc\\rl (rl \u.h !rL.\rr.. sithlrr ont lrundrcd anLl x\er11\ ,lil\\

li()nr hc laLc ol r.c.ifl ol such apflicrlron:

l'ro\idcd lhal lhc in\cstnrcnr onlhud\rr.Ir \\lll ha\c nn rrr,; 'rr,rio.jurisLlietion an,l n,,

rrlho it\ to cnlcna n an application br r ronec nctl (io\.rnm.nt.r.\ rni pcrson.lhcr lhirn

ar ir\c\lin' u!lirlst r con!cfircd Co\crrr)rcnt.

(l) Ihc in\.srnrcn1 onrbudsm r I\. il thc frirtcr rtquircs lirrthcr pro.\c or

inlirrrratirn. call lirr such inla nltior lirrf ,,r sunrnr,f srLrh (i,)\cl.lrmcnl scr!irrt Jr ii
ronsi:,lcnr \!ith rhc xulh(nir) ol a ciril eourr n l'r[.i!rar ro sLrnrnron ruch documcnt\ ur!]

(l) lhc ln\cslrDcnl ornhud\rnrn :hxll hx!r lhc siI)tj po\cri rLr pLLnirh u

(;o\rrnrlJrl scr\JnL li)r cr,nl.nrlr1 r\ rllrl L,l iL tiri :,,Lrrr LIrLicr lhc Conlcnrpl (,j ( (rLl

ordin rncj. 100-r (\ ol :001).
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(5) An applicalion madc by an investor puBuant to sub-section (l) shall be

without prcjudice and in addition to thc right of thc affectcd investor to seek relicf from any

Iorum, including any court or tribunal of compltcnl j urisd iction.

(6) Without limiting sub-section (5), if a mattcr refcrrcd to the investment

ombudsman pursuant to an application is not settled or resolved to the satisfaction of the

afl'ected investor within the one hundred and twenty days period refened to above, the

alfected investor shall bc frec to pursuc any and all legal rcmcdies available to it without

[urther obligation undcr this Act.

(7) The invcstmenl ombudsman may, lor thc purposes ofcflicient performance of

its funclions or cxercisc of its powcrs, appoinl such employccs as it may consider necessary

on such tcrms and conditions as may be prescribcd by the rulcs madc undcr this Act.

14. Relationship with othcr laws.- ( l) Subjcct to sub-scction (2), the provisions

ofthis Act and the pro(octcd benclits providod undcr this Act, including thc Second Schedule

and Third Schedulc, shall have cflcct notwithstanding anything contrary containcd in any

other law or instrument having the force oflaw lor the timc bcing in forcc and in the cvent of

any conflict bctwcen this Act and any other law whether enactcd prior to or subsequent to this

AcL thc provisions ofthis Act shall prevail unlcss the subscquent law cxpressly provides rhat

it ovcrridcs this Act.

(2) ]'he rights granted to investors (including protected bencfits) under this Act

arc in addition to all othcr incentivcs. protections and righls available to investors in any other

law for thc lime bcing in lorcc, providod that in oasc ofany inconsistcncy the provisions of

this Act (including the Schcdulcs) shall prcvail ovcr any othcr law.

(3) No provision of this ncl or any rcpeal or amendment of this Act shall be

construed to advcrsely altcr, removc, curtail, rcducc, limit or otherwise adversely affect the

contractual rights ofan invcstor in an investment agrcement.

(4) 'lhe Schcdulcs arc an intcgral parl ofthis Acl and thc Act and the Schcdules

thereto shall be read harmoniously.

6) Ihc statutcs affected by the Sccond Schedule shall stand amended in

accordance with the provisions oflhe Second Schedule.

(6) 'fo thc cxtcnt any prolcctcd bcncfit listed in thc 'l hird Schedule relatcs to any

stalulc bcing amcndcd lhrough thc Sccond Schcdule, such protcctcd bcncfit shall be dcemed

to havc bccn issucd by thc conccrncd Covcrnmcnt in thc cxorcisc of powcrs availablc under

thc statute as amended by thc Second Schcdule to this Act.



l'{)r}cr l{) nrrk( rules llrr rJ.r.tL (l,i\.rn n.nt rrr\. b\ r(,1 lirri,, r I o.
olllri rl g r/clte. nrakc r ulrs ri)rljrrrling otll t rr rLrr'|()sc( f l lh \ \Ll

t:i

16. Removal of dilficulties.-

for the rcmoval of any dimculty, which

lhf lcdcral (',)\ eir1l.I
in ci\ inr ciii.

br or rr. pr,,r iJc

p()\ i\ i(, r1\ ol lh is

ma\-

rn thc
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futs I s( tII.tDt t.u
(lt ,\l,ll.-lr.lt) t\\'l,ls I ]Il]\ Is

Ihclbllorrinr-rinrcsmcnl\archercb)dcclarcdlobcqualillcdin\cslrncnt\:

l. lhc ltcko I)iq pl1)iccl in lhc l'rovince ol l]alochisliln in Pakistan. rvhich includes all
\\orl donc b] thc ltcko I)i(l \lining (i)mpan),(l'}ri\nrc) I.ilnilcd (lormcrl) Ielh)an
(,,Ipcr Conrl)ilr\ Prki\lIr) (l)ri\dLrl linrircd) ( I{l)\l( ) and its asroeiatcd

eLrrnpanics sirrcc il\ drl..l rrrotr()rtlL()n r\ \\.ll r\ ltcko l)iq l,hase l. l,tcko I)lq
l)hase I and rll subscqLrcnt phrscs. irrclucling all rrrads. pipcLincs. po\!cr geIlcrrti\Jn
l.rcililies. lranslrissiolr lincs. processing licililic\ and anl othcr inliaslructLrrc uscd in
o| in conncclion \\ith thir l{cko I)i! pft)iccl opcrations. and all lands and orcbodic\.
inclLrdlng laf.iccl. thal lie Nilhin thc minlng lcasc arcas _qrantcd lo RDNI(. hSethcr
\rith Lhc lands cl)vcrcd hy thc crplrration liccnsc and surlacc lcasc granlcd to I{l)M('
fursuiinl (r lhc Inrplcnrenuli(jn Agrcclrrcnl 1() bc cnlrred into in rcspccl ol lhc llcko
I)iq lroiccl bcl\ccn llarliel (iold Co{n)rirlion. o]l and (las I)c\clopnrent (',,I)paI\
l.inrircd. Pakislirn I'clroleunr l.imircd. (jorcrnr))cn1 lloldinSs (l'rivatc) l-irrlitcd.
llalochislan Mlincral Ilesourccs Limilccl. I'akislan Minerals (l)rivale) 1.imilcd. lhc
lslurrric Ilcpublic ol Pakislun and thc Itovince ol'llalochistan and in conncction \!ilh
the,\ntolirgasll l:\i1 I)ced darcd l0 \larch l0ll. bct\\ccn the lslamic ltcpLrblic o{

l'akistrn. rhc I'rorinec r)l l}liloehi\1an rnd /\nloliglsla plc.
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sli('oNt) sct rlr)ur.E

A\'IU\l))I [:\t S 1() LA\\',S

\nrcD(lnrcnt\ l{' lIr In(,,trrr In\ Ordinanl:e.2lXll (\l.l\ r,f20{)l)

(l) ( crtrrin delincd tcrnr\. \c.tion:1 .)1_thc ln.(,nc ll\ ()i n]ncc. l0()1

(Xl.l\ ol 200ll shIIL hc rrnrcndcd thr{)u!rll thr irr\cr1i(nr o1 1l)!

li)llo\ ins dcllncd lcr \:

''(ll.\) cornnrcrcial pl1\lu.liof drlc in thc elsr (,j l.tcko I)q \lining

(ompun\ (l)ri\alc) Lilnilcd. rn.rn\ thc lir\! dr) ol lh. molrth lirllosing thc

darc orr Nhich Iicko I)iq \llfirg ( omparrr ll)riratc) Lirrilc(l ir'srcs ils llrsl

invoicc li)r er aggrcgalc oi lr lcirsl l0.000 drl ronnc\ r)i .(nrccrlrrlc LIrdcr .rn\

agrccnrcnl. rl]rngcmcnL or r rrlcrstanrl ng cnlcrcd inl(, h\ 11rc J(cko I)iq

\lrnin! (,,nr])rn\ (l)ri\lrcl I iIr 1!d (,r ir\ sLrbsidi cs \ith lr\ olhcr pa[\

pnrr iJinr lirr thc pur.hr\c rnri ra t ol. r,r ,,thcr disDL'rili(,n ,)l rghL. rn ard lo.

rn\ l)l.()aLr.1 I I the li)nn (,1 (jr(. i,,n.rntr.rlc or .lhc^\ i\cl:

(.jlA) rnnc[al agreclrcnl" nr.xrs thc nrincral agrerIr.nl t(] hc cntrrr.l ir()in

rcspcct ol rhc I{cko l)iq l'rolcct hcl\!ccn thc lslanlic r{cpublic r)l'l'irkislan. thc

l)r)\incc,)l Ilalochislflr ltcl,,) l)iq Nlining (onrflni\ (l'}ri\rtc) Linrited and

llnrri(l (i,, ( orporelifr.

(llll) 'rntlerill alrccnrcfl cll!!li\! rliLlc rrcurrs th. \ ur. (rn \\ rirh th(r nr n.ml

agrcrnrcnl is c\ccurcd b) cilcl) (,1 lhc pirlrr\ thcrc() i f(l lrcc{,rrrc\ cllicll\c. a\

cridcnccd h) thc datc scl ,)ul (,rr holh rhc co\cr pr!c rn(i l)irgc I ()l-ll)c nrincl-lll

(.15 \) pr,rduct in thc.r.c ()l l{.k() l)i(t \lining (r,')rlxn) (l'r \.nc) I rri1.d.

nrcanri iln\ ort\. nrincral\ rnll nrincr lrcsourccs. pr.r ous or l)ir\c. mctallia and

non-nrctallic (and conccnlraLc\ dcriv.d rhcrclit)nr) nrinc(l or othcr\isc

c\lrirclc(l lionr Lhc ltcko l)iq l'rr)l(..lr
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(47ll^) "ltcko I)iq Mining Company (l'rivatc) Limitcd" means Reko Diq

Mining Company (Private) l,imitcd (formcrly Tethyan Copper Company

Pakistan (l'rivatc) l,imitcd) and shall includc i1s succcssors and its pcrmitled

assigns undcr the Ny'incral Agrecmcnt;

(l7lll]) -ltcko I)iq l)hlsc l nrcrn\ lhc llrst phrsc ol dcvclopmcnl ol the l{cko

I)iq l11)icct as scr li)r1h ln rhc rhcn-currcnl Lrrerall rJcrcloprrcnt plan lirr thc

Itcko I)iq I'}ft)jccl. and cnvisrgcd as r dcvcl{)pmcn! with it dcsign capacily ol'

appro\imrlcl) .10.000.000 lonncs of orc pcr annun ol uplront p()ccssing

capacil\:

( 171]( ) Itcko I)iq l'lllsc l rrcirns thc sccond phasc ol- dc\ clopnrenl of lhc

I{cko l)iq l'rolcct rs \ct lillth in thc thcn-eun'cnt o\critll dc\olopmcnt plan lin'

thc Ilcko l)iq I'roiccl. and cnvisirtlcd as x dcvcloporcnt t() incrclsc lhc lolal

uplionl l)rlrccssin! erprcil) ol thc Itcko l)iq I'roic(l ro appro\iniarcl]

80.000.(X)0 tonncs ol orc pcr annurni

(l7lll)) lteko I)iq I\1)iccl mcans lhc Ileko I)iq projcct in thc I'rorincc ol'

Ilalochistan in I)akislan- r,'hich includes rll lvork donc b) thc licko Diq

Mining ( ()lr1pan) (l'ri.iate) 1-iInitcd and its associalcd conrpanics siDcc ils dale

ol-incoqlr|atron a\ \\cll as l{cko I)iq I)ha\c l. ILeko I)iq Phasc : and ail

subscquc|1 phascs. includin8 all ft)ads. pipclinos. po\rcr g(jncralion lacililics.

lrrnsrni\\iof Tincs. p()!cssing licilirics and ilrr) olhcr inliaslruclurc uscd in or

in conncetion \\ilh th! Ilcko I)iq proje.t opcralions. and all llnds and

orcfudics. including lirniccl. thrl lic \\ithin lhc rnining lcrso areas g(rn1cd to

l.lcko I)i!l \1inin-! ( ('nrprn\ (l'ri\rrc) l-imircd. logcrhcr \ith thc lands co\crcd

b\ rhc c\ploration li.cnsc and surlacc ler\c granlcd l{) Ilcko t)iq Nlining

(irmp.ln\' (l)rivalc) Linrilcd pursunnl to thc lInplcmcnlalion Agrccnrcnt to be

cnlcred into in rcspcct ol- lhc 1{cko l)iq proiccl bcl\\ccn Ilarriek Cold

( orB)futi()n. Oilrnd (ias I)e\clopnrcnt Conrp n) I inritcd. I'akislan l'ctiolcunr

l.irnilcd. (;o\cnr enl Iloldings (l'rivalc) l.imilcd. Ihlochislan \{incral

I{csour!c\ Linritcd. lrirklstan \lillcrals (Pri\rlc) Limilcd. thc Islalnic Itcpublic

ol Pakislln and thc l)rc\'incc ol- Ilalochistan and in connection $i1h thc
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.\nrolagi\rir lr\il I)c.d drlcd:0 \lrrch:011. h.l\\r. r rhc I\lalni. l{cpuhlL. ol

Paki\txn. thc l\o\incc ol llrlorhi\rlllr irnd.\nl(jliglni plc.'

2 linirL lr\ Itcginrc (liIre linrilcd c\cnrnlir)r ind n1c slirhlll,,i[iorr).

I'x ll ('l rhc Scionrl \illcLlulc 1. thc lnc(,rrrc la\ ()l(linrr)rr. lr)01

(\l.l\ ol l00l shllL hc arncnilcd thn,urt thc if\e11ir)I ol lhc

lirllo* ing sul)-clause:

''(1.\) ln lh. c]\c ol liclo l)ir) \l nin! ( fmtrn\ rl'r \rt.)l-inr t.(l. rlrLr r! thc

period \(r in! ()n Lhc (Jnrr.r, ,r l)()ducli!,r l)ur. l .l c\lirin!,,rr 11. l5'

annivcr\rr\ 1)l such datc. thc rulc ol ul\ lo bc dc(hrclcd Lrndcr sLrb \e.li()I (l \)

ol-scclion Ia.l shall bc /c()'1r,. I)ri(n to thc (i)nrnrrrrial I'roduction I)arc and

lbllo\\irg thc l5 )ca[ pcriod rclirc]rccd abo\c. lhr r (c ol la\ 1(i hc (lclrLcrcd

undchLrh.sc:ti,,r (.1.\)ol \t]ilL,,r l5.lshel hcl'",1 \cl Smcllcr l{clrLrn. xrc

n,,vrl-c r..\.r,.rl.l 1.,,.r..r'lc r' h. ...i,1 ..cr1,t.

Iirplanatirrn

l or thc purp,,sc' ol lhi\ \1rb ...1 (,r. "n.1 \fr.Ltcr r.LLrrns' ihr I h. .rLl.rr r1.c

.,. .n,..1'r,.(.,1' 1... .. 1,,s.,1,(.1(J, - .'ri.

\\ hrr.

"allo\ abLe (1.(hLctioni . l(r ir .ir (nlar monlh. nrciur\ (\\ ith{ru1 duIlirirliof ) thc

lirllo*ing churgcs imposed ls plrr ol a Salc (bul orll to thc crtcrrt uctrraLll

incuncd hr lh. Li..n\r.) in rcillccl oi . ch calendi Ir.nlh:

(i) chrrg.\ li,r lrcarr!'nl rir rlr! snrc lln!. rcllr ing. fc1()11ing. \{,luli()11

c)itraclior. clcclro!\inning rLrrl ;rn1 othcr hcn.lrclulion pr()ce:sc\ (as

applicablc). hLrl c\cludifq arI lnrl lll cosrs ol or rn conncctiof \\rlh lhc

acti\ it\ o1 nririrrg. millin! or .(,n.!r)tralin!: anJ

tfl



(ii)rhar-!c\ li,r thc !r.\cf.c ol riclcLcriou\ rltmcnt\ tha! inercase smcltcr or

reliling co\l\.

,\nd. lbr thc n\oidanre ol doubl. docs not includc an) olhcr chargc that nra]

hc inrposcd as parl o1 0 Salc (such as tarcs. sclling and narkcting costs.

il]rurancc costs. slorilllc cosls or cost ol lransponeti{)n ol-an} orcs. mincrills

end nincrrl rcsourccs. prccious or basc. rxclallic or non nrclallic (and

e()rccnlratc\ dcri\cd lhcrcliorr) nincd rrr othcnrisc c\tractcd lioln thc Iicko

I)lq Nlining 1)ft)jcc1 lo placcs Nhcrc such froducls rrc snlcltcd. rclirrcd or

\(,t,tr

''!r()ss proeccd\". li)r ir colcndar nronlh. Incans. thc gross procccds rcccived

durin! 5urh nronlh b) Iicko l)iq \lining ( olnp.rn) (l'ri\rtc) l-imilcd (\\hethcr

on r pro!isi(Dxl or llnal sclllcmcnl basis) liom Srlcs in rcspccl ol pat. rblc

r)rcrrl (includirrg. \\iLh()ur doublc eounlin!. LI lhc ca:.! ol 3n intrlrablc los\- thc

\unr ol an) rclcvar! inrurancc p|occcds rcccivcd during such monlh by ltcko

I)iq \{iniDg (i)rnpan) (l'rilatc) l.inrilcd or ils affilialcs): pro\idcd thal. in lhc

ensc ol'salcs to a rclatod parl\ or rn) othcr pcrson \\ilh $honr Reko I)iq

Vining Conrnanl (l'ri\illc) I-inrilcd is nol (lcalin! \ith al ann s IcnSlh. lhc

pr,,.ccds tL) hc incluJ.J shrlL h. 'l.t.rlnin(l h!\cJ (,f Lh. appiicablc nrurlct

prieu in !ho cxlcndrr nrorlh in *hirh thc \nlr occurrc(I.

'prrlrhlc nrclrl mcrn\ all coppcr. gold and/or othcr mctal produccd or

rcco\crcd lloIr an\ orcs- mincftrls and nrircral rcsoLrrcL's. prccious or blr\e.

]]rctil lic or rolr Drclir lre (Jnd aonecnu0tc\ dcri\c(l thcfclionr) rnincd nr

olhcnrisc c\lr cted lionr thc l{cko l)iq Vining I'}r{)icct b) or on bchirll ol'

Itclo t)iq \liring Comprn\ (1)li\irtc) Limilcd (\\irhoul doublc-counring).

*srLc- mcans r \alc. trlrIsJcr or othcr disposilion oftillc o1'palrblc rnclal h) or

on bchall ()l lhc I{ck(j l)iq Vinin! ( ompalr} (l)ri\lt() I irnilcd to an) pcrson

(ineludin-t L{) rn\ rrLred t-.ad) or ir persor \\llh \\horn the Itcko I)iq Vining

( ornpa|\ (l'ri!utc) I ir)ritcd is nol dcitlin!! \\ilh rr arnl \ lcngrh). ilnJ is dccrncd

to ilcludc (i)il translcr ol lillc to such l)a)- ablc Mclal transportcd oll_thc arca

in rclarion t(r \hich I{cko t)iq \linin.q ('(nnpan) (l'ri\ale) Iimilcd holds ir
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nlinrls lc.rsc lhrt It.k(, l)Lq \linrLr! ( (,nrfrn\ I)rl\llJl l-rrr1i1.!l clc.l. I'r rt\.
crcdilcd lo or hcld lor t\ r.rr\unt l,r rrnothcr prrson. : n,1 (ri) an) insurrblc .\\

frior 10 rn) translir or lccrrc.l trunslir Lrl L tLc (, such palablc rrrch li)r

\!hich colnpcnsalion is lccc rcLL. l(rl !rc0lcr cc lr r1}. an} \alc. trer)\1.:r {)r

olhcr disposilion ol-titlc 10 rn\ such rrincrrls rnrdr In a prorisional basis irttl

an) \ubscquonl llnaladirLslrnc l in conr)cclion thcrc\\r1lr shallcach conslilLrlc u

scparalc salc '

(.r) I)i\nicnd i'rconlr rn{l rrithhol(ling lr\ rhcrcon I'or shrrch0ld(r\

(-I-ime limiled c\cnplioll :rr(l ral( slrbiliAlron).

(a) I'] rt 1o1 1h. ScconJ \thc,lLrlt t\) th.r Ir.onrr l.r\ Orlinan.c.:0(ll (\l l\
ol ll)01 ) \hall bcarncrdcrl ll)rorLrlr lhr ir)\(rll(in ol 1h, li)llosin!st)b..LrLr\.\:

"(1458) "Any income ofReko Diq Mining Company (Private) Limited during

the pcriod starting on thc Comncrcial Production Date and expiring on the

| 5'h annivcrsary ofsuch date.

1115() 
^x) 

di\idcnd di\rrihurr(l hr I{ckr I)iq \liring (ompnn\ (l'f\.rr()

Llnr 1cd lJ r non-rcsidcnl \hulih()klcr (lu[r]rg thc pcriod sta ifg on lhc

cornmcrcrrl production drt. afd c\l)irLn! on lhr l5r rfni!crsar\ o1 \uch (|r1.

Ilio 1(, thr :onrmcrti.rL | ()rirL.r,,f rlIl( iIr,l li, lt)tr f.r thc .\plrLrion (, lh.

15" annircrsan or'lhc ttrnjfe rrrl l)r(\lLLet,,r diil.. 1a\ |lLll)blc tinrLL(1ln!

\!irhholding laLcs) on distrihutions lir,rn ltcko I)lq \iining (lorrprn) (l'fi\.rrc)

l.irn 1ed to its non-rcsident shlr(h()ldrr\ \hrll l)c 1r\cd a! thc sanre lrfpLicuhle

ralcs (n(n excccding l0'l'i, (lcfcnding on thr rx)rrcsidcnl sharcholdcr's

drrnricilc and aiier taling int. .rtcoLLnt th. 0\0iLrbi l1\ ol rclicl'lioIr lr\cs

x\ili iblc undcr lhc rclc\.Lrl rLrrr\.,,1 irrr\ irf|llcilblc(oublcla\con\crrlj(\I).r\

spcc licd 1n the I:irn Sehc.lulr 1,, lh. InL(ir)rc lr\ r)rdinrncc. l(X)l (\l l\,)j
101)l ) u\ t :(l \larch lrl.ll. Lrr)is. anr s.rhscq crt nr rdillcd r:rl$ : . r.rl ..(i
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in \hieh eusc \uch rc(iuecd ralc\ sh.rll rppl\ lo a non rcsidenr sharcholdcr ol'

l.lcko I)iq Minine (iompant (l)rivatc) I.initcd.'

(b) l'rn IV ol Lhc Sceonll SchcdnLc to lhc lfeornc la\ Ordinancc. 200l (XLIX

()l 1001) \hrll hc rnrcnd.d rh1\)Lr!h rhc in\crr on ol rh( lnllo$ing sLrb-claLrsc:

''(l7N) lhc prorisions ol scction 150 or anv othcr withholding lu\ ur

di\idcnds \hrll no1 afpl) to di\idcnd\ dislribuled b) Rcko l)iq \lining
('onrpan\ (ll'i\atc) l.irrrilcd durinB thc pc[iod sla irrg on lhc Comnrcrcial

I)l1\lLreliox l)itlc and cnd]ne on lhc I5"'ann1\crsan ol suchdale.'

(c) ( lause IIA 01 l'arl IV ol thc Sccond Schcdulc 1() thc Incomc lar

Ordinanec. l00l (X1-lX ol-201)l)shall bc amendcd through thc insenion ol'

thc {i)llo$ing \ub-clau\c:

'1\l\ i) ltrko I)i! \lining ( ompan) (l,ri\.rc) l.inr ircd li)r ir pcriod ol l0

la\ )crrs lirllo\\inllthc nrincrrl aprccnrcrrt clloeli,'c datc.'

(d) l)irrl Iol ll)r Sccond Schcdulc lo lhc lneonrc lr\ ordinancc. l0OI (Xl.lX

ol l0(ll)sl) ll bc anrclclcrl through lhc inscrrion olthc Iolloling sub-clauscsr

' ( 150) .^n) incomc lireluding Llir idend arr(l the incornc raxablc undcr scclion

l0t).\) dcri\cd b) I)ilklsran PclR)lcum Linrircd. Oil and (las l)e\clopn)en1

(('rrlprn) l.inrircd lnd (io!crnnrenl Iloldings (Privllc) I-imilcd (h!'rein iicr

rclirrcd to us thc SOI s ) liorn l'akirlnn \lincrals (l'ri\'alc) 1.inri1cd (1hc

conrprnl cstahlishcd b1 thc SOI:r li)r the puqrosc ol lhc Iicko l)iq Pr(ricel).

durir)! lhc pcriod slarliIg on thc rrincral ugrccmcnt cllcctirc dalc aId e\pirin-!

o]r lh. .l0r' rnni\ ersar\ ol \uch drL.

(l5l) \f) incolnr lincluding Llirirlend aId lhr inconrc 1a\ablc undcr 109,\)

Llcrircd b) rhc.ompi[l] rcltrrcd t(r in clau\c 1r0. lionr an) ol rts associrlcd

cornpanics cslirhlishcd lirr lhc purlx)se ol lhc Ileko I)iq I'x)jcrl. durin8 lhc

pcnod slarlin! on thc rnincral rllrccm.nl .llccli\c dnru and e\piriDg on the

l1)' rnnivcrsxf ol such dalc.

21,



(c) l'l lV ol lhc Sc.ond sehctlulc to lhc Incor)c lar (rdlnanrc. l00l

(\l I\ ()1 l00l) shall bc irnref(lc(l Lhroulh thc lnscfl ol oJ thr liil .\ing \ub

1l5l) An\ ncomc (inclLLL]inr rliridcnrl rnd incon c lir\irl)lc undcr l0!,\)

dcri!ed bl llrc lbllo$ing Lfuring thc fcrrod sta in! (,n thc Drincrirl rurccrncnl

cliicli\e di c and c\pirif-!on rhc.l0L rnri\cr\ar\ (,l,u.h dirlc:

(i) r.onIillr\ crLahlishc,i lt' ,,r t'f h.h. I Lll ihc ('L'\(rnnr.nr (,1 llrLo.h dlnr

li,r Lh. Iu fo\. ol in\.\1rn.nr I r r. lt.kt,I)iq l']r()ic.r rLfrl

(ii)lllc shlrcholdcrs ol thc colrl)rrrt rcl.rrrcd 1(. in (i).'

''(18|) lhc l)rovisions o1 \crliorr 150 Lr: \cl1 as an) sirrilnr liLhholding tur

pr.r)\ision\ shrll not appI on rlrc rt(i]nc c\crnpl lion trrr Lrrdcl cLaLrscs 150.

laLiIr(l lil ol l':Ill(r1 i]].\rr,,rLi \.hLdulcduring h.|rri,,,l \lrrlrgnrthr
mincrlll uurL:rnrcnt.lli.li\.J.rLr.rr(l c\p ' n! L)n l rLr .lll irnni\.r\ir\ nl irL.h

(.1) crIil{l gains ta\ (ronrlilionxl c\onrplion:lnrl rxlc \luhilir:rtion)

(a) l'irl-l I.1 lhc Sccond Sche(Lu c 1() lhc Ir)conlc lit\ ()rlinarcc. l00l (\l-l\
o1 l1)ol)shir I bc emcndcll lhJ(,u!h thr in\.|1ion ollh. l(il (tr\in!.rLh .lausc:

( 17lr) I (, r pcriod (]l-l(r\..I' lr,irr th. nrincr.rl rgr.-nr.nt.l cclr\!(h1.-l \

in.onrc (ir.Ludin.! capilit !rliI\) ,in li\posrl ol slllrc. 1]f intcrlr\t\. \\hrthcl

(lirccll) ()r lrlircclL). i0 l{el,o l) (t NIiIin! ( omprn\ (l'jrirrr(]) I inrilc(llhroUgh

sllnrc lrirnslcr. rcc.nrstru.lion rr(,r!ari/a1lon or rnrlllgi l)lliLrr) shall nrL bc

subjcel ro irl\ ta)1. pro\r(lcd rhirr 1 \)rhc uhimalc hrf.ll.jxr\ ,)l thc c.ofonj!
int.rc\t n \u.h sharcs rcnr.riN li.rrrick (n.d Coryrrirli,,| ((,r it\ \U.!.\\r,r\.r

ils frrnitrc(l assigns un(icr lIc j,)rrl \cnlurc aqrcct).cnl !L)\.rniD! thc Iick.

I)iq l,l1ric!:t) or (ll) such di\p(''uL rri\rs in rhc contc),r ol cnliirrcnrrnt h] lhird

parl), lcn(lcr\ againsl an) ol'rhrir \ccurlt\ inlcrcsls n thc llcko I)iq I)rcjcet.

inclLr(llrg \hLrcs. ltuaranlces. !r rs\ctr, lhcrcol- in.luding \\lrh rcspccr to



lrrn\l.r\ \ r rL\\i!r)r)ienl\ ol \l)ur.\. shirch(jlJcr lL)ln\ and or r\\cls t(J rhilil

prnic\ in rc\|ccl ol \hirrcs. shrrclr()ldcr lollrrs and,/or ussets lhul rrc \uhjccl k)

'u.h l.nJ.r '..Lri1\ inr.r.\1\ fro\idlrd rhrLl lhe crrii,r!cncIt IId lri!rrsler ol

russi-rnrrcnL 1. ptrrt,rl thc \irmr rnli)rccnrcrl pr'{)ccedings."

(b)I'ar1 Ill()l rhe Sc.ond Schcdulc lo thc lrcomc ll\ Ordinancc. 1001 (X LIX

(i1 l00l) \hrll bc anendcd lhr.oLrgh the insc ion ollhc lbllo$ing sub-clausc:

''(lI) |or Lr pcriod ol l(l )cars liom lho mincral agrccnrcnt elltctivc dale. tho

cnpital gains rcsulting liorr anr disposal ol shares o1. or intcrc\l in. iicko 1)iq

\lining ('onrprnl (l)ri\,atc) l.inritcd. rrhcthcr dircctll or indirccll]. in

circurnslanccs othcr rhan thosc dcscribcd lr) (,\) or (l)) ol clausc .171i ol l)u l

oi rh. Sccord SchcdLrlc to Lhc ln.ome ln\ Ordin.rn.c. l00l (\l lX o1 l1)01)

shrll l)c tir\c(l ut the applicablc rrlc (allcr llkin8 inll) account llrc availabilit)

ol rclicl_ llonr ta\c\ r\uilablc Lrndcr thc rclc\an! elause ol'rni rpplic.rblc

douhlc la\ convcnliorr) ir\ spccillcd in lrirst Schedulc lo the Incomc'la\

Or(linxncc. l00l (XLIX o1-20011a\ al 20 l\larch 2021. unlcss rnY subscqucnl

nro(llliod ratrr, arc rcduccd in \hleh casc \uch rcduccd ralcs shallappl) to thc

Ycndor ol-such sharcs. 
-

(5) 1!ithhr,lding t:rr on sharcholdcr loan inlcrest and sharcholdcr

incr)nrc (limc linrilcd crcmption !ln(l ratc slnbilization).

(ir) l'}iI1 Io1 llrLr Sccof.l Sehcdulc lo lhe ll.ornc lr\ Ordinancc. l00l (\l.lX
oi 1001 ) \hrll hc anr0ndcJ lhft)Lr!h th0 in\c{i(in ol rhc lailo\\ inr \ub-clau\c:

''( lTlr) .\n\ nl1illl on dcbr deri\cd b\ r (llrccl or ndirccl shircholdcr on

rc.oLrn! ol shurcholdcr Lo0ns pro\ idccl 1o 1)r lin ltcko I)iq Nlining (lorrpan)

(1)ri\rtc) linrilc(1. \hall n(,1 trc subjccl lo thc prorisions ol scctions 3() and

ljl(1,\) or.ln) srmil.r r.r\ on prolll on dcbr during rhc pcriod sl r1in8 on lhc

conrlncrcial pr()duclion dalc and cndinS olr lhc l5'l'annivcrsar) ol such dalc.

l1'r. - r. lJ..'. ,'rll]JrJ.,l1r',,J..itr"r .r.'r(,.r',1 l. l, $iI= th( '' .rr)n.\cr'Jr\ .'l

thLr romficrcinl produclr)I dalc- lhe provi\iorrs ol'scclio0s 39 and I -i2(2,^) or

ruf) \inriLr 1l\ on pr)jlt on.l.bt rt lhr applicrblc ratc (alicr laking irrt(,
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accounl thc availabilil) ol rcli.l lrorn la\c\ rvailablc ulldcr thr rc c\anl clx sc

ol ln) uPl)li(ablc doubLc lil\ .(jn\cr)tion)as slccilicr in lhc lirsr Schcdxlc l(i

lhc lncorrc lr\ Ordinan.c. l(r0l (),1 lX r,l l001).r\ rt l0 \lirrrh. l0ll rnd

n(j rlhcr l.r\ on prcfil of dcbt \h,rl appl\ lo lhc I{.lo I)iq \linln! ( nm|.rx\

( ll i\ Lrtc) l.irf ltrd and irs J irr.r u rJ indirrcr \hrrchol!1,j\. '

(b) I)an lV ol thc Sccond Schcdulc to thc Incomc'lax Ordinancc, 2001 (XLIX

o1'2001) shall bc amcndcd throrgh thc inscrtion of thc lbllorvin,t sub-clause:

(.17(,) lt,r r fcrlod n1 ll)\!rr\ : ,,Ir rhc rrincral ir:r(cnr.nl rllccir\. Jllc. rhc

proririonr ol sithhoiding rr\ (,r (l.bt if rcction Lil rn(1 l:: ir\ nclL r\ 0r\

othcr r\ithholding 1a\ on dcbr shirlL nor rppl\ on thLi ircont c\rnrpt lionr 1.r\

unrlcr eluusc 47F of I)a[ I ()1 lhc Sccond Schc([rlc lo tllc lncome lr\
Ordinrncc. l(X)l (Xl.lX ol l(X)l I 

'

(b) Withholdirg tax on third party intcrcst and third p:rrt! incomc

(conditional €rcmption).

(a) l'an lofthc Sccond Schcdulc 1() thc Income'fnx Ordinancc,200l (XLIX

of200l) shall bc amcndcd through thc inscrtion oIlhc lollowing sub-clausc:

''(.1711) Ir(,r ir pcriod ol l(l ).i[' lr\rr)r the mincri] iL!rrcnrcrl cll..ri\. &rc.

an\ pI1)lll on dcbl dcri\cd b) lhlrd pan) lcndcri.)n lcc('rr11 ol rn) lorn

pro\idcd () o. lbr Rcko I)i(t \lining ( {)mp.rn} (Pri\rt.) Linrilcd. lirr lhc

purloscs ol linancing coI\lrucllor) or r\lansion ol Lh( Itclo 1)rq I'rojcct.'

(b) I'xrl l\ ol lhc Scconrl Schedule lo thc lnconlc ln\ OrLlinrn.r. l00l(\l lX

ol 100 I ) shall bc xnlcndcd lhr(.urh thc in.ic11ion of thL loLlo\ n! sub .hus.:

'( l7l) lor r ).riod o1 -ilr \cur' lr,,fr th. nrifcr.rl ir-1.lrcillcnl lri icti\r dutc the

pru isLon\ (,1 r ithholLlinll Lur L,rr t,i,llt o debt in !..1ir|\ i rr|(l ljl ls \\.lL

n\ iur\ otllijr \irhholdin! til\ ()r |lr)1ll on dcbl shNll n)t irppl\ olr lhc incofrc
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e\enrpl lionr la\ undcr .lausc .1711 ol l'}itrl I ollhc Sccond Schcdulc to lhe

lncornc la\ Ordinancc. l0{)l (X1.lXof 2(X)l).'

l1) 'lhin capilalirirlion (stabili/ation ol c\isling rcquircmcnts). Part lV ol

rhe Sccond Schcdul. lo lhc lnconrc lar ()dinancc. l(l0l (XI-lX ol'

2001) shall be anrcndcd through thc inscrlion ol 1hc li)llo\\ing sub-

''(47J) For a pcriod ol 30 yoars from the mincral a8rcomcnt effcctive datc, the

provisions o[ section 106A shall not apply in thc case of Rcko Diq Mining

Company (Private) Limitcd.

lor r pcriod (rl -10 ).iLA li(,m Lhc nrincral u!rc.rrcnl cllcetire clutc. no linrit in

rcldition to lhc thin urpitali/r1i( undrr \cction l0a) ol lhr lncolnc la\

OrJinxncc. l00l (Xl l\ o,-l(l0l)a\ ar l0L' \Iarch. l0ll rhall appir in respccr

ol disallo$anec ol prolll on dcbt ol thc Rcko l)iq Proiccl.'

{ ti) $ilhh('lding lr\ on gi)(,ds rnd srrliccs (lirrc linritr(l cretut)lioll

rnd sluhilirrli(,'r)

(l) l'rrt IV ol ll)c Sccorxl Schcdulc lo lhc lne(rnc 1.r\ Ordinancc. l(l0l (XLlX

ol l(,0I I \hrll h. rmtnLlel Lhrorrgh lhe in\.rti()n ol ll)c li,llo\ing \rb clautc:

''(.17K) Ihcpro\isiur\ol rr ithholtlin!l tarc\ in \cclion\ 152. 15.1. l55an(] l:l-l

ol the Ineonrc Ia)i Oftlinancc. l00l (Xl.l\ ol-2001) as \c1l .rs an\ olhcr

\\ilhholding ta\cs. \hrll n()1 bc.rpplicablc 10 ltcko I)iq Mining CompanY

(l)rl\alc) I-inr tcd rs a rithholLling rgcnl during rhe pcriod \tartine on lhc

nrincfirl agrccn]cn! cllccti\,c datc and cnding on thc l5t'annivcrsary ol such

dolc "

(l)) I'xfl Illol thc Scc(in.l Schcdulc lo thc lneomc lr\ (rdirrancc. l00l (Xl 1X

ol :l)01)shrl h. rnrcn(le(l through thr ins.11ion ol lhc li)llo$ing \uh clau\c:

25



''(,1) lir lo\ jrg thc l5" jrnlrer''rrIr (jl thc mincral rgrccnrcnt cllaclivc d.rlc.

lhc ltcko I)l! \1inir9 ( i,nrplrrr ll'ri\irt(') I-lnril((l rhlLl us u \ithholding

uqcnl. hc \ut)iccl tr \ thhol(lirr! ,,r ,,11 "11,!s anrl s.ni,:rs.rl thc rrlo\ \hiJh

*crc spciiiLcd in thc I ir.l \r rr(lulc t,r lhc lnc(nIc lr\ ()rllfrrr.c. ll)i-ll

(XI lX ()l l00l) as a! l0 ' \lxrch. :0ll- Lrnlcss an) \ rh\c!lLrcnl nrodilicd rrlcr.

rrc rcdLrccd Ln \\hich er\c sLreh rrLluccd ralcs shall rtipl\ to Ilcko l)iq \linlr!
('onrpnny (l)rivalc) LimircLl.'

(9) ( crlain trirnsaclion lure\ (ercrnption). I I c lilll(\\ i g .lru\c \hrl

hc inrcrtcd in Prrr l\ ,r lhe Sc.ond Sch.,luLc t() thc l,rc.ntc Ia\

Or.ilrranec. l(l0l \l l\ L,l lr)01)

''(.171.) \(,1\ithst.rni.linr .tn\ t)ll)cr privlsi()I ol 1hi\ ( rrllir)lrrce. lirr ir pcrlod ol

linrc cr)rnrncncing on lhc dirlri lhis,\ct ls cnactcd until l0 lclrs llorr thc

mincral aqrccncnl cllcr:i\c { l!. (i) th(. irro!isiorrs ol sccrions lll. 17. 17.\.

-19. l0l. li)1.\. 108. 109. ll L lr I urr(l la: ol lhjs OrLlinurrcc shlll nor app i in

rclllion tr iur\ .1 1h. li)l (,\\ing tr.rr\rctl,rr\. rnd (ii)lh. Ir)\i\ions ol .l.rLr\c\

l7l . l7l anJ l15C oi I'}lt|l I ('r Lhc Sc.ond SchcdLLlc t| this Odinrncc.rnd

\Lrb-cLiru\c ll ol l)an III ol lhc \ccord Schcdulc lo 1l)is ()rrllnxn.c \hall nol

appl) in r.hlion 10.rn) ol thc li) l,)\\ing lransaction\ l)Lrt onl) lo llrc crlcnl thal

ll\c\ (inclLr(llns local chrrgc'..c\scs. illlics. lics. crics ()r l('llsl nr.r\ bc

purrblc urLlLr rlauic\.171 . lll inrrl l.1a( f 1-P.tl1 I (, lh. Sc.,rn(1 \chcd . t(l

thi\ (hlirriln.c irnd \ub.Irr].. I {,1 l'rrl lll (,1 thc Sc.(,nri Srh.duL. l. rhLr

Orrlirrirnec:

(x) thc rll()1mcn1. isrLrc. .r',r.rti,,n. dircct or in(lircct translir. bllirrc.rLion.

division. \ub di!ision. c(nrroli.llti{)n. rcdcrnplion. corvcrsion. rcclas\ilicarion.

ernrclLrtit or olhcr rc-orglni\l1r(irr ol shrrcs in liclo I)jq \llnins ( onrprn\

(Irri\rlc) I iDrilcd or1hc lran\lir nr qrirnr,)l rn\ direet or iDciirctr inlcr!.it in lhc

Itek() l)i! I\oicc1. in ,:reh .u'e rrlrcrc such acti,)n i\ tlLrn. difccll! ol

inLlircetly. in connccljon \ilh. { I I contcntplaliol] ( l. thr r..t)ndit!tion and

d.\el()pnrrnL ol thc ItckL, l)iq l'r,,i..t or lhc lranslcr or !urnr (,1 u ) dir.ul or

indirccl intcrcst in rhc lieko l)i(l l,rojcct to an\ cnlil\ nrrrlor'1tr orirrc.l or

miri('ril) conlrcllcd b) lllc IrcdcLrL (io\crnItcnt or rh. 1,ft)\'jrlcjill (;(,\.r0rrcnt

ol llllLrch slln or an\ olhcr lir]r\ier rjl shirrcs oi Itel,(' I)i! NliIir)g ( 0mf.rf\
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(Private) Limitcd as contcmplaled in the agrecments cntcred into in connection

with thc rcoonstilution olthe Rcko Diq Itojcct;

(b) without limilalion 10 sub-clause (a) above, thc lransfer of sharcs in

Rcko Diq Mining Company Pakistan (ltivalc) I-imilcd by'lcthyan Coppcr

Company l'ty Limitcd (a company incorporatcd in Australia) to any cntity

rnajority-orvncd or majorily-controllcd by thc |cdcral Govcrnment or the

Provincial (jovcrnmcnl ol llalochislan;

(c) the transltr of any direct or indirecl inlcrcst in lhe Reko Diq Projcct,

including sharcs and loans by Ilarrick Gold Corporation and its wholly-owned

subsidiarics in connection with thc cxercise by the F'cdcral Govcrnment or any

purchascr dcsignatcd by the lcdcral Govcrnmenl pursuant to thc call option

conlained in thcjoint vcnture agrccment govcrning the Rcko Diq Projecti

(d) thc waiver, lorgiveness or releasc by Tethyan Copper Company Ry

Limitcd ol any debt owcd to it (or to any o[ its alliliatcs, associates, rclated

partics, or direcl or indirect shareholders) by Reko Diq Mining Company

(Private) Limitcd;

(c) the rcccipt or translcr ol any assct or pay,ncnt or dccmcd paymcnl

(includin8 markup, inlorcsl and pcnalty thcrcon) by or to'l'ethyan Coppcr

Company Pty Limited or any oI its affiliatcs, associatcs, related parties, dircct

or indirect sharcholders, interest holders by whatevcr name called or any other

pcrson, which relates dircctly or indirectly to the lransactions in sub-clauscs

(a), (b), (c) and (d) abovc. including distributions or sharc purchascs by any of

the entitics mcntioncd in this sub-clausc); and

(f) any action takcn 10 resolve the outstanding disputes that relate to the

Rcko Diq Project and that irvolvc Rcko l)iq Mining Company (Private)

Limitcd or any ol'ils alliliatcs, associates. rclaled panics. or dirccl or indirccl

sharcholdcrs. including an1 formal uaivcr. surrcndcr. disclaimcr. relcasc or

discharge givcn by or on behall ol thc |cdcral Covcrnment, thc Provincial

(;ovcrnment ol Balochistan or any othcr pcrson."

(47M) For a pcriod ol30 ycars from the mincral agrcc,ncnl ellective datc. the

provisions ol scction 100(3) shall not apply to Rcko l)iq Mining Company

(l'rivatc) Limilod.
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(10) .\l\lrcc la\ on inporls l!\crrr|lion). l he li,llo\ing shirll bc insc cd

in I'rrl IV ol lhc \c.(,r)(l s!lrc(lLrlc lo lhc Ifron! Ll\ odiniinrc.:001

r\l l\ ol l00l):

'lhc pni\i\i,)ns ol \c.ti(,n L lli \lrrLl fot apfl) lo ltel.,) l)iq \liring ( o1r11)rn]

(1)ri\rlc) LirniLcd lirr l ;reri,xl ('1 10 \cars liorr thc rnifr(rl r!rccnrcnt

cllirli\ c ( olf '

( I I ) I ar dcprccittion (slrl)ilirxtir)n). lhc lhirLl \ehcLlulc t(, thc Incomc

lr\ O inan.c. l{)l)l \l l\ .l ll)01) shr I ). irnrcndcd lhturush thc

in\ca on ol-1hc li)ll()\\ i rf:

'|l.^t{ t t\/

Jor .rp.ri,ra.,l l0 )c.r\ li,,nr lh! riferrl r!r.cmcnl.ll.cti\c(lrtc-thcratc\.1

.lcprcriirri,rn. iniLial allnnirn.. irr(l trr. c\)rlfncr.crr!n1 c\lrrnlirrlrc illipll.rblc

1o Itck(r l)iq \lrning ('orr|un) ri'r \itlc) l. rIilcd shrl bc thc \,rrr. irs lhc ralLr\

rhich wcrc spccificd lirr rhc purposc\ ofSccrion;ll Sccrion ll rlril Sc(Lion

25 ol lhc lncomc'[ax Oi(linirrce.2001 on 20'l'\larch.:0]2. unlcss an\

suhscqLrcnt rnodilrcd r.rlr\ (ipcrrlc ro lhc ad\antallc ol Itcko I)iq \'lining

( onrprrr\ (l'r'i\alc) I-inr led irr \\ lr .h .a\c sLrch morr r(l\lnlirrcorLs ralcs jhlll

rppl\ lo I{ck. I)iq \lininr ( frrprrnr (lJri\r1c) I inrit.Ll

(12) Anti-nvoidancc (c\cnrItion). l)r( IV rc th. \ccon(l SchcduLc lo thc

ln.onrc la\ Or(Linlllrrc. l00l (XLIX ol :(Xrl) rhull bc anrcndcd

lhIt'u!ll lhc rrr(cr1 r,r) (, tl). iiil[\\ir)! srLh clilr:r:
'(lli)lo ir|crlodol -l()\erf' r , r) rlre frincreL rrr(cir.frrll..rr\cJiirc.rrr
pro\iii('ns(]l (haplcr \lll \nl-r\od.rnc. nfd rn\ ,nhrr lfli r\.iJ,r)ic
prorisions c.ntaincd in un\ (rl[.r cgi\]rlion \ill r.ol hlr lIfli.rhl. to rn)

Llurlrljc(l n\cslmcnr as dclin.(l in tlle Iorciqn Ir)\ r\rnrcnl ll'r,)molioI aILl

Il1)lcclion) Ac1. 1022. 
-
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Il.

l).

(l)

.\rrclldnrcnl lo ihc Srh\ I tr\ .\rl. 199(l

(l) l)aki\l:rn Salc\ lar on (;o(ds (7,cro ltating). lhc l'ilih SchcdLrlc lo

thc Srlcs la\ Act. 1990 shrll bc anrcndcd lhr)ugh rhc inscnion ol'lhc

lbllor ing clausc:

''(lii\) lir l l)criod oJ l0 )ears lior)r the rrir)cral a.lrccrncnl cllccrivc dllc as

dcljn.d in lh. Inco c Ir\ OrdinLrncc. l{X)l(Xl-l\ ol l00l)1. inrpons or

supplics rnlrlc b1. Iin ol 10 licko I)iq \{inin8 (i)mpnn} (l'rivale) l.imiied.'

,\rrrr(lnrenl ti) lhc l'ri\rlil.l1i{)rr ( o"tmis\ion Ordinnn(c.20tX)

(l.ll ol 20001.

11i\rIir.rtion Ilulcs ([.\emption). scclion ](i) of the I)ri\ali,/rlion

(i)nrni\\io]r or(lirrlncc. 1000 (l.ll ol 1000) \hrll be lt]ncr)rlcd throulrh

thc in\crlion oi tLc li)lirrr ing p|or isr,:

'1'ro!idcd thal no transaclion Nill bc considcrcd a privalizalion

il thc trlLre ol lhc lransirction is lcss than lhc amount as ma) bc

prcserihcd [r] thc (irnrnrission or i1 lhc transrclion ha\ hccn cxcmplcd

lionr th..rptlirrlion ol lIc Ordinr rc h\ thc ( L)nrnirsior).

,\mcndmcnl to thc (lomprrics l'rolils ($orkcrr l'nrlicipxli{,n)

,\ct. 196,3 (\ll of 1968). lhc Conrpxnies l)rolit\ (\\orLcr\

I)al.liripxlion) \cl. 1968 (X]l ol l9(,81 shall bc amcndcd thrcugh thc

rr\.niLir) .1 1h. li,l o\\ inr \..1ion

"8A. Powcr to cxempt. - The Fedcral Govcrnment may, through notification

in thc olfrcial Gazette,-

(a) dcclare thal any company or class ofcompanies shall b€ ex€mpt

lrom thc application ofthe schcmc; and

(b) oxempt any oompany or class of companics from any amount

payable undcr section J ofthis Act."
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Amcndmcnt to the workcrs Welfarc l'und ()rdinancc, l97l

(XXXVI of 1971) .- Ihc \\'orkcrs wclfar! l'und Ordinancc. 1971

(XXxVl ol-l97l) shalL bc arnendcd throLrgh thc inscrtion ol-!hc

lollo\\ing scclion:

'164. l'ower to cxcmpt. - 'fhc Fedcral Government may, through

notification in thc offrcial Gazcl1c, cxcmpt any indusltial cstablishmcnt lrom

any provision ofthis A.c1."

Anclldmcnt to thc (lrsloms,\c1, 1969 (l\ of 1969).

(l) Scclion ll3(lA) ol lhc Customs Acl. l9()9 (lV ol l969) shall bc

amcndcd 1.) rcad as Ibllo\\s:

"(lA) Notwithstanding an)thing conlained in this scction or in

section l8A, customs dutics (including rcgulatory duties, additional

customs dulics, spccial cusloms duties as wcll as any olher laxcs or

dulics lcvicd undcr this Act) shall bc lcvied al such ratcs on thc import

ofgoods or class oI goods (including thc import of goods or a class oI

goods by specified percons or classcs of persons) as are prescribcd in

thc Fifth Schedule, subiccl 10 such condilions, limitations and

rcslrictions as prescribed therein."

(.2J Ihc lrilih Schcdulc to thc Custuns,{ct. 1969 (lV of 1969) shrll bc

amcndcd through thc addilion o1'a nc!\ Part-VIIIas lollo*s:

I'a'1 VII

lmporls by and lir thc bcnelit ol thc Iicko t)iq Mining Cinnprn) (Pri!a1c)

Limilcd. ils conlractols and i1s cmplo)ccs.
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llx't)
l

li.k.l)iq \liflf!

Itcln,l)iq NIlni'r-r

1 l) th. inrl)orlcd
good\ rs dc noL li\lc(l in
lhc lo.rll] nrnnulicrurcd
ircrns- notili.d Lhruugh r
( u\lons (lcterul OLJ.r
i\\ucLl b\ 1l,c IrcJctul
Il(,tr oi ll!\cn!. (l lllt)
Llti ri liu. 1o lirnc oL. ls
th. .r5. tr!) trt.
c.flill.Ll i\ \!cli b) lhc

l)!\cLLrfr..nl llor(

1l) in .!ri. ol ])rl1i!l
nrlpmcils .l mr.hinc,)
rnd lquifmcnl l\i'
\c11i.! rf ! tLi.r. Lhe

lNpoIrc, \hrLL. .t thc
Linr. ol ,ni\!l ol ll$1

|u1rirl slrif.r.nl. lurrish
.ornPlcr. l.r.iLs .l lh.
nichlncq. lilriPnrcnl
r.J.onrlronrnrs r.!uircd
lar lhc .{rnfLcle tlrnl.
dul) sufporred h) the

.onlrx.!- li) o!1 fLrn rfd
an$i.!,s: Jtd

1ll ,\i rulh.,is.d
rcl,r.s.nr.ri\e o1 the

It.lo l)iq !l iniig
(inrl!$t lPri\r(cl
1.inri1.!l shrLL .crtil) i.
lhc f,cscribcLl nra.nrt
rnd lhNxl ds f.r

^fn.\ 
A rhrl the

lnrt.nrd itc,.\ drc thc
.onrp!n) s bon. iidt
rcquirenl.rr. IIe \ lilL
li,L.lsh rll lclc\ul
inlinrtLllon onlirc ro
l'.kisun Clstonr\
o)npuleri/.d S)slcm
.trir\1r spccillc rser ll)
aid pas$\(, d obta ncd
!ndcr sccrloi lStl) ol
thc ( !noms ,\cL 1larq

l\:ol l969) 1n !lrcrd)

( oL c.l(!r1.\. ('!r(!nr
slrli.f\ thcrc thc
l'rLiistrr Cus(lns
(on,tur.ri1eJ slsLcnr is

ol of.fulional. lh.
Dlrecr(r Rclinns and
,\rromali.n L)r dn\ oth.r
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Ilol ir||, t(l

lhe

( Si"(lh (i)mpanirs llrofils (Workcr's I'nrlicipation) Act, 2lll5 (srndh

Acl No XV I of20l6).

,\fliclc l(,1 thc S.h.Llul. t( thr. SjnJh (Lrnrf.rnics Pnrlll\ 1\\Lirf..f\

l'a11icipllion) r\ct.:(]lj tSin'll) \ct No. X!lll oj l0l6) shrlL bc iLrlrr dcd

through thc ins(rtion ol lhr lirllo*ing prur, so:

''1,]1r\ idcd lhal thc

(lompan) ( Il iYatc ) Lilnit.J

agrcenrcrrl cllcclirc diltc

l(x) l(XLlx (jI 100I)1.'

I)iq \lir:rS'.lr.. r. .hi:l

, .r pcrir Li

It.l,,

II

iL: tlcllncd in

Sin(lI W('rkers \\cllIr( I.un(l .{ct.20ll ('irrdh A.t No XXxl lol )(115)

Scclion l:(,l lhc Slndh \\ork.r\ \\cllirc luntl .\ci l()1.1 (SndhAcr No rXXt I

of 2015) \lrll hcrnrcndc(l to r.il( .t\ lirllo\s:
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'' I i)c Co\cfl)nrcnl nr.r\. h) notillealion in lhc olllcial (jarc1tc. rcnril or rcducc

lhc amounl duc li'om an) industrial cslablishmcnl or clars ol industrial

rsl bli\hIncnl\ undcr nn\ pnr\ ision ol-lhis ,\el:

l)r)vidcd thal lwo pcrccnt coDlribution undcr scclion 5 and the addilional

conlribution undcr scclion 6 duc ltom any class ol- industrial cslablishmcnt

may also bc rcmittcd or rcduced by Governmcnt at its discretion on the mcrits

Sirllh I)e\ cI)l)rrcDt rrd \laiotcnrncc of Inli-ilslruclurc C css .\cl.

2(ll7 (5rndh Act No xVl of2017).

Ihc provisl) to sccllon 6 ol'tho Sindh l)crclopmonl and illainlenancc Lrl'

lnliirstfuclLrrc ( css Aer. 2017 (5indh Act No xvlll of 2017) shall bc amendcd

Lhrou!h the ll(illiof L)l rhc \\(ni\ "rn\ pcr\on or.lr\\ ol per\on\" so Lhrl it

''N1)t\\ilhsl nding an)thing conlaincrl in sectil)n I and 5. lhc Covcrnmcnt b\ ir

D(nillcalion in lhc olllcill Ca,/cltc. li)r rc s(xrs lo hc rcrordcd. nrrr crcmpt unr

!o(\ls or .rle!or\ or .lis\ ol lood\ or rn_\ pcr\on ()r clas\ ()l pcr\on\ lionr

pxlmcnl ol \\holc or rn) parl ol'lhc ccss prvirbLc undcr lhc.\ct subiccl lo such

eonditi{)n\ and lirnitarions a\ n1a\ bc spccilicd in such nolillcali{rn. '

llnhclistaD l)lj\ rlopnlcnl uDd \laintcDirncc r,! lnflaslruclurc ( css

\cl. l02l (lX 0l 2021).

Ih. tro\i:tl 1r, Sccll,ir) (,,,l lhc IliilL,chi\rirn l)c\clofrrrcrlr and \lrlflcnan.c.l

lrliii\lrrclurc (css ,\ct. l02l (lX ol-l0ll) shall bc anlcnded throLrgh lhc

rdJilion ol lhc ${)rd\ "rn\ pcrs('n or cluss (iJ pcrsons so lhul il read\ a\

li,lInr sr

''\(Jrni!hstrnlling an)rhing conraincd in scerion l and a. thc Co\cmnlcnt b) iL

nolillcatiorl in lhc olllcirl (;azc1lc. li)r rcasons lo be rccordcd. nra\ cxcmpt rn)

lot)ri\ or cirlcgor\ or elxss ol_ goo(ls or an\ fcrs{}'r ()r' class ol ncrson\ llonr

.I
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paymcnt ofwhole or any parl ol thc ccss payable undcr thc Act subjcct 10 such

condilions and limitations as nlay bc spccificd in such notification."

h llnlochislao \\ofkers \\rllnrr I'un(l .\(1. l0l: (\\l ol l0lll

(;f\(rnrxrft rrr\. lhl.()ugh n(,1ili..rti(rn n

induslr ir !nrhli:hrrcnt lionr iLr' Ir(,\ isi('n (,i

S..1ion l,),r lh. llalo.h \t.Ir \\,,1,.r\ \\ rLlrrr I ufd \.1 ll)ll {\\l
shuLl hc uncrdcd thrrLrgh the irrscnirino Lhe lollorir gsLrb-scetion:

'(r ) lhe l)r,,rlne irl
(,illr c. !\crnpr ln\

I|:tlo(hislan ll\cise l)ul) on Nlincrals (L,rbour Wrllrrc) r\rt, l9{,7

(\'l I I ol l967).

t)l li)ll)

thr olli.ir

rhi\.\.r.'

L

'I)r,\i({.rl thrl lhc (;o\.rrnrrnt n,i) h\ nollllcatit.n rn lht] i,lll.i0l (1a,,.1itr.

c\crrrpl lit)nr liablllll 1(r lhc (irr\ irrl\ t'l su.h lrincrir '.,)r iln\ (Lls\ ll)rrcol rnd

nrr\xls().\crnplliolnlirhilil\l(ilhrllLrl\.lrypcrsor orclx\\(jl Icrsons."

Ihc pn)\iso to Scclion.l ()l lhc l].r ochi\1an l-\cisc llul\ or \lrncrirls (l-uhoL|

\\cl1ar.) \cr. l9a)7 (\ lll(,1 le(,rr\hlll l.c am.rrdc(l I, r.r(l u. l(,llo\.1

Frderal U\ci\e.\cl. 2l)05

lhe Ihirtl Schcdulc ro rlrt I

includc thc llrllo\\ing cnlr c\:

]t

'''l:rblc I

I;(n r fcrlo(l ol l0 )crr\ ll'(,nr thc \lincral

dcllrr!(l ii llrc lnc.rfc lr\ ()r( riUr... lr)01)

nrrd. b). i)r of lo ltck. I)lll \ llf r! ( onrfrn\

. rrrrl rrl

Irr' \ rir. r I

I iliel \c

\riIfl .\
I)atc

(,1

(as

I rblc ll
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Ir(rr r p.ri(Jd ol .l0 \cill's lionr lhc rrrineraL ilgrccnlcnl cllccll\c date lils dellncJ

in the lnconrc la\ Ordinanec. 1001(Xl.lX ol 200l)1. scrvices pI()vidcd 10

Ilcko I)i(l MininS ( unpan) (1)rivatc) Limilcd.'

UrIl ) s('llr,]r)trt,lt t,t{ot [(]U,:t) t]ltNlitl1's

I hc lillorr ing In\cstnrcnt Incentircs lrc hcrcb\ dcclarcd to l)c l)uccled llcnclils:

l l or a pcriod ol l0 )exrs lioor thc \lincral .\grecnrcnl Elicclivc Date (ns dcllncd in
tllc lnconre lrr Ordinrncc.200l) in rclation t() thc Rcko l)iq Projcct 1as dcfincd
in thc lncornc Ia\ Ordinancc. 2001 lirr purF)scs ol lhis'l'hird Schedulc):

1lr) SItO :Ltll(l)](lll Jrt.J 1l I)c.cmt)cJ. l0ll i\\ucd h) thc \linisir] ol
lndustrics Jnd l'}rr)(iu.tion dct:lnring (i) thc e rLirc arca ol thc ltcko I)lq I'rojccl.
including .rll roads. pipclincs. po\cr gcrrerirtion tucililics. transmission lincs.
plrrecssing lieilitics urrrl anr other nliastructurc uscd ]n or in c,rnneetion trith
thc I{.lo I)iq I'}r'oictt opcratiorr. and ull ands and orcbodics. inrludin3
Jani.cL. thrl Lie r\i1h r thc nrinlng lcrsc iucls grxntcd to ltcko I)i!t \lining
( onlpun\ (l)ri\utc) Lilllired (us dcllned in (hc Incurc lir\ Ordin nco. 20(ll.
irnd rclenc,l lo irr llri\ ll)ird \chcd0lc irs ltl)VC-). 1(!!c1hcr \ Ih lhc land\
.r,\.rcd b\ rhr c\pl(,rrrlon lir.r)\. rnd \urli!. lcl\c grrnrcd lo ttl)\l(. r]i) lhc
oillct\ ol I{l)\l( l()..rtcd in {)uctla anil L,r Karacltl. rnd (iii) any bank
branchcs ol intcmatirrDal or local banking inslilution:i thll arc l{)ertcd a1 thc
sanlc hLrilding(s) a\ lhc ol'llccs ol ltl)\'{(l locatcd in Qucltl and/or Krrachi. as

thc Ii\po ll-ocessin! Zone in rcspccl oflhr 1{cko t)iq 1)r()lrc!.

(h) SI{O Slll(l),80 drl.(l 23.11.1()tl0 issucd b} thc Minislr} ol l'inlncc and

l.cononric ('ooriinalion. (;()\'c rnlcnt ol l)aLislrn (l':\("utiol h-orl
Itlt).)tr l'.\t)t)t't ( l\tt)ttt' l)trttLt h)t l.:\tDtt l'nxatr,t l,nts/.

(() SI{O 881(l),8(l drlcd ll.lJ.l9tl0 is\ucd l)} thc Minislr) o1 |inxnec and
liconor)ric (\xndiILrlion. (l{r\e rrcnl ol l'rki\t',111 (,.1 tlr)t'i:ttiofi ol lIl\i,t(n
1)/ ( t!\!t,t,\ l)tti,\ .t1 l .\d/.\ llN l)tiLl dt llay llaLtitlt I \al i lln
\lunthk uttt t)l ('t,,tl\ l.l Dttd it)tt' dlt l:rpt)i t l'ttctttttt,: htnL)

(il) SI{O l2.llill)illl dllcd 2l.1l.l()ll0 issUc(l bt lhc \4inisU), ol lndusrrics.
(io\crnrrrcnl ol- l'rli\lan tl':\L ttrh)n lrun .1tt)li(uhtlii d ttu It)t'(iyn
li.tchantL RL'lulut tut 1(t. l9l- ottl tl" l*utkitry ( o,t1,unic: OnlnLottc.
19 to 0t l:tporr l)nx't tting /one)

(() SI{O llll(l)18l dltcd ll.1l.l98l issucd h\ thc \linislf ol lndLrslrics.
(io\crnincftol-l)ali\rr 1tl.:\tDtt,ti., a/ l:Vot1 I'roc!.\\ing hn(: ltt) tlieipl
l'.\.hu !! ligrlutbtt\ .lt t lrJ-).

(1) SltO 515(l)lti0 datcd 15.-i.l9lJ0 issucd b) ihc NlinislrY ol-lrioancc. I)lannine
and l'ro\inciil (ooltinalion. (;o\crnmrnt ol l'aki\tan (l:l'Z (\(utt!tot1
rcltt uty trt rrprtst.
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(g) S|to lr6(l),10 dalcd l5 i l()li(r \\Lr(l l)) Lhe \'lini\1rl ol lir)iIruc. l'Lrrrrrins
and ltr)\irlclirl Coordinirlion (io\cnnrrnl ol-l).rli\luf (l':l'/. (\(t ,t)ti.n).

(h) SItO S58(l) 8: dalcd 8.9 l9li: i'\ucd b\ lhc Fedcr.tL (;o\cmnrcnl //:lr.r,t/nD
ol tlLl.\t't)t'tl'n,(c\.\itt!/)h\tt1)uth!It1\utdrrt!.1./. lt).1\tIl tll l9-l\) li
I'dkt\tdh I't\l nkt (-ot't)t'totkrt.lt I l!-.- r.\-\.\'l7l,,r i rj-',

(i) SI{() 10ll(lr()l d.rlcd LS l0 l,)()l i\\Ll(d b} rhc ('rnirrl l}(i.r(l L)l ltc\.ru.
tl:\rt)tt)tit), lt)t)t (.ntrttl ttt tr,hrt ott :tn h qrrL trlrttLr ttn tl r) tl, l tt'il)
/1t'ru t)l l'/tkt\tun Lts ot't iut)o1^l it t) un l,xport l't,xLttitty /.ottL /or tr',1'tr.t

rttr naoitlt ot'itlt(tutlli t\ Lrtotk fu hntur ntt,thkttt( t,l tootl\ t th(
Znt lrt trp,trr t.

(-ll \l{() l1){llll) ltl. dirlld l(r lLl ')Sl i$Lr.l tr\ I rc \l iri\lr\ (,l Jnduilrjcs
/ l'.\rnt):r.)n t'l l.\t).r/ l\, . ";.t- /t))k \ l\),t \Ltrin^ rtito rr l,tt r,

(k) SItO llgi(l)10:l darcJ ll' l)ecernhcr. l0ll iii.retl h\ lh. \linislr\ ol
Induslrics nrld l)r()ducliL)r) uId.] \c.tion:j ol l:\porl I)r(,r(\sing l()nc\
Aulhorit) Ordinancc, 1980 rn(l undcr section 2f) ol thc Ir\porl l)r1)ccssiDg

loncs n uthoril\'Ordinarce. l()ll0 r)rodil\ing rulc I6 ol thc I \por1 l'roccssin-q
lonc Autlroril) 1{ulcs. l9lll l\t,tltli.tttitrn (t rat( al hn\i\ t)/ tdt ldtion t,
l.l'I I'n\ |\\tttg SLt.( htt''-t! )

(l) SI{() lfl l{lll dared ll I).J.fh.r l(rll irrucJ Lrrrtlcr scrt:,rn r, rt.rJ rith
\c.lion l6 ol thc Ilaloehr\lxn )(\cl()fni!nl and \Lintcnxn.c 1)l lnliil5lr'LL.iurc
Ccss Act. l0l l (,\cl \o. l\ ('1 l0ll)h\ ihc I:inanc. l)cpirtlrcr)t. (;o\crnrncn
ol ll lochirhn tl.\t,ttt )n lk)tt1 tltlrtt unrl c\t1t)rt ttt\(\ tn l\thttln';rm

(m)Slto S()r l.\Xl S)lll&\( rl(l1rl)1015 (lxlc(l ll l)c.crnl)lr ]0ll i\sucd
und$ \r.lion (, ol Lhc Slr.lh l).\rlLitmeft and \llir)lcr)Ifur L)l Iflla\Lruclrrc
( cs\ \!r. l0l7 (.\cl \,, \\ lll (,1 l()l7l h\ 1l'c I \(i\( Ifrl lir\iLlion
l)cp,r nrcnl. (jo\cl'lrDcnl .l \ir(ll) ,/ \.r,1rfu,7 r1)t)t irtlr)rt tltl t\lt)t't !a\(\
in.\tntllt l'nrinctt.

(n) SIiO l1()6(l)lilll .lalc.l 1l ' l)...rrlh!.. lr)ll issLrLrl Lrrrtlcr sci:Lron 16.\ ol lhc
\\'\\ I Or(linrncc. Ig71 tr\ lIc \lllrisrt ol O\cr\cl, l'irkl\lirni\ rnd llunen
l.lcs()Lrrc. I)crclopnrcnl. (io\crnmcnl ol- I)al\i:l.lrr \1,:\rt)tltioD ttr),)
t'!tt ittlI nt tt),ttkt ll ll ! totttt il,t iot)\,.

(o) Slto laa:{)ll darcd llL I).r.nrhcr. l()ll i\suc,l lrndrr \r.rion ll ol lhc
llirl(,cl) slirn (onlanies Il(,lll\ \\ork.r\ I'articipr ion) \cr. l0ll b\ thr
I)cn.Ilrrcnl ol lahoLr unJ \linrfo\\.r. (;o\.rnfr.nl ,rl ll] o.h stln
ll.\t rtt )t) l\)tD 1r\ IDLLt ll l'l'! ,

(t) Sl{O lal l()ll datcd ll: l).cllllh.r. lr:l s:ucd rl (lcr \c.l ,rn I ol lirc
llrtlochi\tirn Ir\cisc I)|l1\ r]0 Nl rrcrir s rl ilboLrr \\'c liLrc) ,\.1 ()()7 h\ thc
l).'1,..n',,.',, ,,1 \lrr.\ Jr ,l \1r"1r.,1.. t,,,\. 'r.'.Il rlj.,,lr r.,r r/ ,,.//.,
lr., ttt'ttttin lr1^.itkiLtl Lthrnr tr^Ltt.

36



(q) SIiO 1i6 l0ll darcd ll"'l)ccenlbcr. l0ll i:sucd undcr scclion 19(.1) ol'lhc
Ilaloehi\lulr \\ orkcr\ \\ cllirc I Lllrd r\rl. l0ll. ls amc clcd. b) rhc I)cpartmcnl
ol l.abour rnd Ilanpo*er. (;o\'crnrnenl ol llalochistan. (lio ptitrt Jh l

t)t'^ il.i Ltl fi: /l).

(r) SItOllgg(l)l0ll(iirtcd 1l'r'l)cc,jnrbcr. l1)ll i\\ucd Lrndcrsccrion:l(l) ollhc
lroreigncrs Acl. l9-16. b) the Nlinislr! ol lnlcrior. (jovcrnmcnt ol l)xkislan
(l l) it) /1fl)ut ottirititt).

(\) Slto 157 1{)ll drrcJ ll' l)c!.nrhcr. l0ll i\\Lrcd undcr \cction 9(l)(0) ol-th.
Slarnp,\ct. 1899. bl thc lloird o1-Iic\cnuc. CoVcrnmcnt ol llalochislan
(ltcDti\tit), lto t \t(ltt) dutict).

(l) SIiO l5ti :0ll dillcd Il'i' l)ecenrl,cr. l0ll lssucd undcr scclion 7lJ of thc
licgisuilli(,rr.\c1. 1908. b) rhc I,orrd ol llc\cnLrc. (jo\crnmcnt ol l] lochislan
11,\ct)tttit)tt /to t ftrirrutian lt(\ on t\.Iin ru] 1gr,:ttn,nt onl .htint tltnutra

(ri) Slto(ll)ll li,l0l) drrcri Ii" l)cecmbcr l0ll i\sucd undcr scction li ol rhc
Sindlt \\'orkcrs \\rellrrc lund /\ct. 201.1 b) thc I)cpaftrncnt ol l.abour.
(;o\crnrncrrt ol Sillillr ll:\(t)U)th)t) /trn pn)\'itk nl tl:tl l.)

(\ ) slio sl ( \'(lts&l:1,)lloR l0ll:7lt drled ll' I)ecenrbcr l0ll rssucd Undcr
scclion ()( I)(a) ol thc Sriurp ,\cl. IIl99- b) lhc Iloard ol l{c\,cnuc. (;o\'crnmcnl
olSindh (n(,r,^.\/.)/r, .nr tp l itr).

(\\)SItO l5l l0l: datld ll l)eccnrbcr. l0ll issucd undcr scclior 7 ol lhc
I{cgulation ol Mincs und Oilliclds and \lincral l)cvolopmcnl ((io!crnlncnl
( ont11)l) Ac1. l9.1li l)] lhe I)cfir mcnt ol Nlincs and Mincral I)cvcloprrrenl.
(jo\clrrrrcr)l ol-lJrlochj\.|:.t:L (StuhilA ion ol.lxrtcl Bulu hirtun ]loruhy).

(\) SI{O lll)0(1),2011 illrted lllr I)cccmbcr. l0ll issucd undcr scclion 8(12) oI
thc lrinrncc Act. l0ll b) thc Ilc\cnuc I)ivi5ion. (;ovcnrmcn! ol l)akislan
tl ', rtt t, .'t ", t't,t4't',,t ,,tlu t.r'.

J. lLrr a pcriotl ()l l0 \.tlls rlorn lhc (i)llrnrcl.irL l']oductior l)llc (as dellncd in lhc
II.onrc I a\ Ordinancr. 100I ) irl tclxrion to thc I{cl.o l)iq l']rolcct:

(r) Slto 15i l0:l dd.d ll' l)eccnrbcr. l0ll lssLred undcr scclion ll oi lhc
Ilal,-rchistan Salcs Ir\ on Serviccs \cl. l0li b) the I'inancc l)cpa(nrcnl.
(jovcrnrncot ol thl{rcl)islan Ili k liDtitcl (\(ltttion tkl lte \tdtili: tbn./.

{h) slto \ltll I .}.17 lr)ll dilcd ll" I)ccembcr- l0ll issucd undcr scclion I0 ol'
thc S lr\ I \ (ni Scr!irc\,\ct. l(lll b) lhe I inrrrcc I)cpI nrcnl. (;o\crnn)ent

o1 Sintill Il ilic li tit(lt\tktp!io trtl rult \hl)ili: )n).

l. l()r a pcriod ()l lS )eirs ll()nr lhc (unm('rclal I'roduclion l)alc (as dcllncd in thc
ln.onrc ll\ (rJinance. l00l) in reLrtion to thc Itcko Dict I\'oiccl:
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(r) SRO:l();(l)l0ll dalcd l: l)..rnrhcr. :frl: is:Lre. LLnLlcr sccli,\rr S \ (i rhc

Comt.rnir\ l)r,1itr (\\orkcr\ l'.rn.iIation) \.1. l')63 h) tlrc \lir)l'1r'. nl
O!crsers l'rkist.rni\ an(l llrLrrrIr Itcsou cc l)$,:[,PrItnt. (i(.\.Irrrc]rt ol
I'rkisrall /7irl(' liitikl (\\'htttk)tt t kl ruk tthili:Lttk)tt ol ll l'l'l
. /)rlrihtti)D\ '

'I l(,r a p.'riod ( I i \errs lionl lh. \ll'r.rrl .\grccrncrlr I lieli\c I)a1c 1l' rl.llr)((l lrl
llr. Inconc l rL\ ( )rlinuncc. :ll{) L r f r. irtion t,, lhc l(e1,, )iq l'r.i.rl

(r) SIiO 219|i(l)i2022 dalcd 1l' l)c!crDbcr. l0ll issrL0.i undor..eli(ir() (il thc
Slanlp Acl. 1899 b) lhc Nli i\1r) ol lnlcri()r. (io\,crninc|l .1 llilLrsliul
(Runit\ion ltott tttnry lttt Jtttthh on rh,rt rruutt rtt.

5 l{)rrpcriod,,l i{)\cuslr.nr thc\Tf.r.rl \gr.cnr.nlll,icti\.lhl.r.r\ricllf.'l I
1lr. IncoDrc lrL\Orl nirncc. l(11)l).trrlirllorirrglf\.\lfrjnlln.cnli\.\rcl)..1r\
dcclarcl rs llr()lc.t.d llcncljls rf c irtrrr to. rLrrd li, lhrJbrfclllol. lrcl(.k,, l)iq
l'roiccl:

(l) lhclicliol)ql\oicclurdcar'hol its Inrcstors lLrrc pcrrIi.si,,n 1,r ll.cl\ rn(1

\\ilhoLrl rrslri.lion opcn. nruiftlif unJ opcr'.rLe (,\) l,if.irn cLrff.r.\ iiif,,rnls
oulslc Prli\lirn rnLl (llr li,r.lf run'crL\ aJ.o(l]r\ \ilhin lrxl, \11ll l lhr
c\lcrll Llr.,c r.r(,rLrt\ ur. l,)rrleJ in rn l:\porl I'rL,.r$ir-!r /t)r..rnJ '.,11. 1,,

lhc I(ck,) l).t l'rolc.l. \reh.rl,rLrnLs hrrl h\ I{l)\l(. crch (,1 ir\ ilir.rl
\ribsidirrirs \)r'othcr ln\cslors llrrt nrc r.t Ir)tcrp i'cs cslxblisl).rl un(lfr th.
h\\s ol l']rl,isrrn sh.rll co]rstilurr Ir)rcLrc(l ir.rounl\ li,r PUrfo\r. ol lhl\ \!1:

(hl Ihc Itclio l) (l l)rolc.1 iln(l cirrh (,1 rts In\cslor. llsr, shall h e |!rrr \ti\,r) lo
(rpcn. Irillrll.lirr ir)d olcr:tlr ,rcal iurrr'rrcr r.r(,1 n1\ \rlhn l'ir(i\luI i11

rcc.rditn.c \\ th rptrlicrhlr hunking and lirci:,r crchanSc Llrr ' ,r ril
rcgulltioni. irpplicrlon e non (1i\.r rnirator) bri\i\:

(c) lhc Itcl,o l)i(t ll1)lccL anLi cllLlr ol il\ lnvc\t(n\ hnVr pcrnris\ion to lr(!l\ iLr(l
\\ithoul rrslrictlor). hrin!. hol(1. rctrin oll--shorc hu\ \cl .1fan\lrr- c\prlrirle
afJlak..Lrl 1i)r.i!rcun.r.\ ll,,rr ,)r lo lh. r..(,!rir. rcTcn'cd 1o rr \rh .l.Ltl\L
)(rl xl)o\.. r rn\ lirrnr ,.\ thirLLl Jr'luI lrfd \ilh(,rrl .r ) rcqLLi|.crrr.fl tt, rn.rl,! I
lorc gn c\Lh.rnge LIcelarlrtion rrt il ]l sllr!J (rI l(i \ill \i\ ilr\ olhcf rr,llfr. rlclll.
to Drccl 1h. rcquircrrllJnl\ Lil ln\(slors. lcrl(i.r\. .()ntraclor!. (,1)fr.Ll,)fs.

con\ultanl\. n\1[crs. rcjn\0rcrs- \cndors. cor)llircl e(]rftcryaftics urJ rrrh rror.
in rclr(ion l(i rr] corrIr r{rLLL,rr alr]oInls. Iir\ftcIls. loarr r,: rarrftnL.
(in.Lrdin! rrlcrr\t). cqLrit\ rin(l rrlurn 1)t) c(lril\. r,lr r\ ol .rItiLl. Ill,llt,.
trodi\. !L"nl' ,r|'l \.r1ir.\r

(i) I{l)\lC Lrnii cr.h oJ ir\ (lir.Jr \ub\id rri.' \lriiL rir\c iri.f\\ r,, r\,I
discrir1lirtitor'1 ratc\ lu l,)r.i!I c\chxngc lr n\1.1i(i|\: iltl

(c) Ihc Statc llxrrk ol l)akisriu a11tl othcr financill ir\rilr]tions \!ilhin I,rList r

\halLnol nlro\c ln\ rcslriclion\ oI dcp(,sil\ i| ()r \ltlldra\\al\ ll(rrn irn\ hlnk
I0 banl Lrrrrrslctionc liont thc nr ,rctLcd Icrr,rrIrs IL.lL hr l liIri! I l \.st,,r in
an I rpot l'r,resrirrr: l,rrr. jI r.,f..t nllhc I(r(. l)L I)r.oicer
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