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Bill

fitther to @&nd the Governn enr Satings Bdnk Act, 1873

WHEREAS it rs expedie to ameod *r. Cov€mment Savings BanI Acq 1873 tV of

I 873), for rha pEposcs her€inaier appearing;

It is her€by cnrated 6s follows: -

l. Shorl titlG rnd cnmmetr eu.trL - (l) This Act shsll be cauod rhe

GovcrDbent Savings BsDk (Amcnddeno Act, 2021.

(2) [t shall come into force at onca.

2. Amendment of sectiotr 3, Act V of 1873. -ln the GovernmeDt Savings BaD&

Act, 1873 (\. of 1873), hereinafter rcfcrred to ar the said Ac! in srctioD 3, fot the

words "Federal Govcrrutre ", the exFession "FinaDce DivisioD wilh the approval of

rh. MiDister-in{barge" shall be rubsritulcd.

3. AmeDdl'rent of section 4, Act V of 1873. - In the said Act, io secrion 4, in

sub-seclion (5). in clause (c), for the words "Federal Govcmment". the expression

''Finance Divisio with the apFoval ofthe Miniser-in-chargc" shall be substituted.

4. A-DrGndmetr t of sactioD 14, Aci V of 1873. -la th. said Ac! in section 14, for

the words "Federal Govemment", the cxpcssion "FiIIam€ Division with the appmval

of the Minillcr'in-charge" strall be subqlitured.

"(



STATEMENT OF OBJECTS ANN ii; iJ;.,IS

Thls legislation is d6&gned lo amend'The Govemm6nt Savings Bank Act. 1873'in

order to comply wlth the lnslruclions of Cabinet Divisloh vide u.o. No. 19/CMp0'17-D

datod 24'1'l-2017 strting'All Ministrios and oivisions should in consuhation with Law

and Justrce Dlvision, make amendm6nts in the reapea{ive AcdRules and r€placo lhe

vrords 'Federal Govemmenf with appropriate Aulhority (io8)'

F.deEl lnlrlei
for Finance a Rovonua


