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ORDINANCE NO. XXVII OF 2021

OITDINANCE

to amend the Islamabad Capital Terrilory Trust Act, 2020

WHEREAS, it is expedient further to amend the

Islamabad Capital Tenitory Trust Act, 2020, (XXV of2020)

for the purposes hereinafter appearing;

AND WHIIREAS the Senate and the National

Assembly are not in session and the hesident of the Islamic

Republic of Pakistan is satisfied that ctcumstances exist

xhich render it necessary to take immediate action;

AN
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Iiow T|EREFoRT, in cxercirc of Ihc pov.,err conferrcd by clause (l) ot'
Anicle 89 of the ConstiturioD of the lsia i. Itclublic of Palasran. 1973, thc
President ofthe Islamic Republic of I'auslan is pleased to makc aod pro,nulgatc
the following Ordinance:-

1. Short titlc and comEcDccment.ll) l'his Ordinancc rnal'be
called the Isiamabarl CapitalTenitory Trust (Amendment) Ordinance, 2021.

(2) lt shall coDre into lbrcc al once

2. Amcndments of section 2, Act )O(V of 2020.-ln thc Islmabad
Capital Territory Trusl Acr, 2020 CXXV of 2020), hereinafter referred k, as the

said Act, in scction 2,-

(i) in clauses (b). for $e words "thc narural" the words "any" shall be
substituted;

(ii) afterclause (r),1}rc followtrg l1ew clause shall be inserted, nannly:

"(ra) "regulator" merr such authorily as providcd in clauss (l ) of
ScheduLe lV to the Anti-Money Laundoring Act, 2010 (VII of
20I0)"; and

(iii) After clausc (u), lhc following nerv clause shall bc ir$crted,
namely:

"(ua) specialized trust" shall mean trust created for cstablirhmcnl
of collectivc investmcnl schemes, collecti\€ investmenl r,:hicles,
private funds. pcnsrorr funds. rerl eslalc inveslmenl lrusts.
exchange imded funds, privale cquity and venturc capilal funds,
dcbts securities trusls. trust in relation ro any sccurity issuc(l by
the Foderal or aDy Provincial (;overnment $rough capilal
markels, providcnl funds, gratuiry i.urds, superannuation funds,
employce bcnefil trusts or any olher lrust admiDis{ered by the
rcgulator as notifiod by lhc Govemnent in tho official Gar:ette.".

3. Ametrdmcnt of srcfion 5, Act XXV oI2020.-h thc said Act, in
section 5, in clausc (a), the word "!alural" shall be omitled.

4. Amcndmcnt of scction 7, Act XXV of 2020.-ln rhr $aid Acr. in
seotion 7. t^,ord "nalural" shall bc omitted.

5. Ameodmcnt of $cclion 9, Act XXV of 2020. ,ln thc said Acl, in
section 9, the t,ord "natursi" shall be omitted.
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6. Amendment of section 12, Act XXV of 2020. In the said Acl,
subsfandvr provision oI section 12 shall bc rc-numbered as sub"seclior (l)
thcrcofand thorcafter the following ncw sub-sectioDs shall be added. nanlcty:

"(2) All trusts created und€r the Trusl Act, 1882 (Il of I ttlt2) or
registered under !h€ Registatior Acl, 1908 (XVI of 1908) or any
other law, shall bc requircd lo b€ register in accordance with sub-
section (I) wilhin the timoliame nolified by tle Covemmcnt.

(3) Any trust which is not rcgistered as required under sub-scctioDs
(l) and (2) shall cease to firocrion or opcrarc io aoy manoer

whatsoever and necessary action shall be initialcd hy lhe diacclor in
tclms of section 89."

7. Insertion of scctron l2A, Act xXV of 2020. ln the said Acl.
aftcr section 12, lhe following new section shall bc inserted:

"12A. Registration of specializcd trust.-al) For registration of
specializcd uust under this Act, thc trustee shall providc to the
dircclor a no objection cc(ificate (NOC) liom the rclevanl regulator
whioh shall contain the frcscnbcd inlormarion.

(2) Wlere thc trustee provides NOC to the director io accordaoce
with sub-section (l) the direclor shall dcem thal the requiremetrls of
scolions 1J to l5 have been lirlfilled and shall registe! lhe
spccialized trust in accordaocc wilh section 16

(3) A1l specialized trust creatcd prior to cornrnetrcemenl of ihis
Act shall be deemed to have been rcgist€rcd in ascordance widr
section 12.

(4) A specialized trust thal is dccmed to have beer rcgislcred
under sub-scclion (3), a co(ilic$c of registration under scction l6;
ir) rcspect ol thc specialized trust could be issued:

Providcd that the requirements of sections 13 to 15 shall be

fulfiUcd by the trustee within the timelramo notified by the

Govcft$ent.

(i) Ary specializcd trust which fails Io comply with any of the

requiremenls undcr sub-scclions (l). (2) and (4) shall cease to
function or operate in any manncr, whalsocvcr, and ne4essary

action shall hc initiated by thc dircclor in lerms ofscction 89-"
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8. Amendment of Scction ltg. Acl XXV of2020. In thc said {c1.iDs€.tron84.inLlau:.,.:,,r:t . ...)t.,[JnJllre\rr,rd(rshdl:

bc substiluted and thc.,ri ii. ,.ti!.,.:,tlc(r'criru5cshallbeadded,namrlyt_

"(e) When it Di,s ro comply with the requircments as proviCed in
sections i2 and 12A.,'

- 9. Insertion of scctiotr ll8A, Act )<XV oI 2020.-In the sai,l Act,
after section I18, thc following ncw section shall be irscrled. namely:

"ll8A. Del€gation of fuoctions ard powers.. . Notwithstanding
an)'thitrg contained in ftis Acl, the (iovomment ma1,, b!
notification in the Cazeqc, delegate and confer any of its firn,:tions
or powcrs provided in fiis Act to a regulator, wilh resprct to
specialized trusts, to bc cxorciscd io such manncr an(l the
circumstances as may be specifiod in thc no1ification.,'

STAIEMENI Of OEJECIS AND REASONS

Amend lhe Trusl Acl, 2020 enobling legol person to creole c

trusl, lo be o beneficiory of o lrust; to provide mechonism for regislrotion ol

speciol trusls. The Act will olso empower lhe Governmenl lo delegote powers

ond functions under ihe Trust Act, 2O2O IXXV ot 2O2O) to o regulotor os it moy

deem fil wilh respect to speciol lrusts.

l
',

(SHEIKH RASHID AHMED)
Minister for lnterior
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