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fitrther to amend the Trade Organizations Ac4 2013

WHEREAS it is expedient firther to amend the Trade Organizations Act, 2013 (No. II of 2013)
for the purposes hereinafler appearing;

It is hereby enacted as follows:-

l Short title and commencement.{1) This Act may be called the Trade Organizations
(Amendment) Act, 2021.

(2) It shall come into force at once

2. Amendment of section. 11, Act II of 2013.- In the Trade Organizations Act,201,3, in
section 1 i, in sub-section (1), for the words "one yeaf' the words "two years" shall be substituted.

The Trade Organizations Acq 2013, is the main governing legislation for all the public sector

entities registered and recognized under the law. It provides the proper parameters and fiamework for

smooth functioning of the corporate bodies. It is also evident that all such public and private organizations

and entities are the backbone ofthe national economy. The short tenure for one year to its stakeholders is

the main hurdle in working of such institutions. To provide the reasonable time for the working and

functioning of such organizations it is proposed to enhance the tenure of the office bearers. Through this it

'ivill be possible for them to implement the policies to bring harmony and s1,rnmetry in their working.

sd/-

MS. SAJIDABEGUM,
Member, National Assembly

STATEMENT OT OBJf,CTS AND REASONS
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