[TO BE INTRODUCED IN THE NATIONAL ASSEMBLY]

A
BILL

to repeal the Equity Participation Fund Ordinance, 1970

WIHEREAS, it is exnedient to repeal the equity Participation Fund
Ordinance (1 of 1970) for the purpose hereinafier appearing;

it 18 hereby eracted as follows:-
short titie and commencement - (1) This Act mzy be called the
Hquity Participation Fund (Repeal) Act, 2014,

{2} It shall come into force at once.

?. Repeal - (1) the Equity Participatic: Fund Crdinance, 1870 (1 of

1970) is hereby repeated.

f2)  If any difficulty arises in giving effect to any of the pn‘:wisiﬂns
of this Act, the Federal Government may, within one vear of the
commencernent of this Act, by notification in the Official gazete make such
erder, »2 in consistent with the provision of the Act beipg =ov safed u=Jar

sub-section (1), as may anpear to it to be necessary for it purpose of

remaving the dirmicuity.

STATEMENT OF OBJECTS AND REASONS

The Cabinet in its meeting held on 4t June 2008, accorded
approval of winding up of Equity Participation Fund (EPF). The winding
up process has been completed after observance of prescribed
procedure. Summary for repealing of Equity Participation Fund
Ordinance (I of 1970) was moved and EPF (Repeal) Bill, 2014 was
approved by the Cabinet in its meeting held on 18% April, 2014.
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