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further to amend the Fiscal Responsibility and Debt Limitation Act, 2005

Whereas it is expedient further to amend the Fiscal Responsibility and Debt Limitation Act 2005 
(VI of 2005) for the purpose hereinafter appearing; 

It is hereby enacted as follows:-

1. Short title and commencement.- (1) This act may be called the Fiscal Responsibility and Debt 
Limitation (Amendment) Act, 2008.

(2) It shall come into force at once.

2. Insertion of new section 7A, Act VI of 2005.- In the Fiscal Responsibility and Debt Limitation 
Act, 2005 (Act  VI of 2005), after section 7, the following new section shall be inserted, namely:-

“7A. Statement of Intention to Acquire Loans and/or Grants.- Not less than 30  days before 
entering any new bilateral or multilateral agreement  regarding  loans and /or grants  exceeding  
the amount of 1(one)Rupee, the Federal Government shall lay a report stating objects, reasons, and 
details for any such agreement  before the National  Assembly.”

STATEMENT OF OBJECTS AND REASONS

In the spirit of ensuring the supremacy of Parliament and transparency of the Government, it is 
imperative for the Federal Government to make clear its intention to acquire further debt and/or acquire 
grants. Bilateral and Multilateral agreements on loans and grants are made with the intention of bettering 
the lives of Pakistan’s people; the representatives of the people, therefore, need to be taken into 
confidence before incurring further burdens that will eventually be paid back by the citizens.

         Sd/-
Dr. Donya Aziz

Member, National Assembly


